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Jexmapauuss UHBeCTHIIMOHHOTO0 COBETHUKA 00 00IIIMX PUCKAaX, CBA3AHHBIX €
OCylIecTBJIEHHEM ONepPaluii Ha pbIHKE EHHBIX OyMar

Lenp Hactosmei Jleknapanuun — npenoctaBuTh Bam nHdopmaiiio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYIIECTBJIEHHEM OIlepaliii Ha pbIHKE IIeHHbIX Oymar. OOpamaem Barme
BHUMaHME Ha TO, 4TO HacTosmIas Jleknapanus He packpbiBaeT HHPOpMaLuio 000 BCeX pUCKax Ha
PBIHKE IIEHHBIX OyMar BCJIECTBUE pa3HOOOpa3usi BO3HUKAIOIIUX HA HEM CUTYaI[UH.

B obmem cmbicie puck mpeacraBiseT co00i BO3SMOXHOCTh BO3HUKHOBEHHUS YOBITKOB IIPH
OCYIIECTBIICHUN (DUHAHCOBBIX ONEpPaLMil B CBS3U C BO3MOXKHBIM HEOJIaroNpHUsTHBIM BIIUSHUEM
pasHoro poxaa QaxrtopoB. Huke mepednciieHbl OCHOBHBIE PUCKH, C KOTOPBIMH OYAYT CBSI3aHBI
Bamm onepanuu Ha pbIHKE IIEHHBIX OyMar.

I. CucremHbIii puck

OTOT PHUCK 3aTparuBaeT HECKOJbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSBISETCS B CHUXKEHUU
UX CIIOCOOHOCTH BBIMOJHATH CBOM (PyHKIMH. B cuiny Oonbliol creneHW B3auMOJCHCTBUS U
B3aMMO3aBUCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MeEXAy COOOH OlLleHKa CHCTEMHOIO pHCKa
CJIO’KHA, HO €T0 pealn3alnus MOXKET MOBJIUATh Ha BCEX YYACTHUKOB (PMHAHCOBOTO PBHIHKA.

I1. PoIHOYHBIN PUCK

DTOT PHUCK MPOSBISIETCS B HEOIArONPHSITHOM H3MEHEHHUH 1I€H (CTOMMOCTH) MPUHAICKAIIIX
BaM (uHAaHCOBBIX HMHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOIAronpusATHOIO W3MEHEHHS
NOJUTHYECKONH CHUTYyallud, pPE3KOH JeBalbBallid HAIIMOHAJIBHOW BAIOTHI, KpPU3UCA pBIHKA
TOCYAAapCTBCHHBIX OOJTOBBIX O6$I3aTeJ'H>CTB, GaHKOBCKOI‘O " BAJIFOTHOI'O KpHU3HUCA, OGCTOSITCJIBCTB
HETIPEOJOIMMON CHJIBI, TIIABHBIM 00Pa30M CTUXHIMHOTO M BOCHHOTO XapaKTepa, U KaK CICICTBHE,
NPUBOIUT K CHIDKCHHIO JOXOJHOCTH WM Jaxe yObITkam. B 3aBHCHMMOCTH OT BBIOpaHHOM
CTpaTeTuu PBHIHOYHBIA (IIEHOBOM) PUCK OYAET COCTOSTh B YBEIWYCHUU (YMEHBIICHUU) IICHBI
q)HHaHCOBBIX HHCTPYMCHTOB. Brl JOJI’)KHBI OTAaBaTh CGGC OT4€T B TOM, YTO CTOHUMOCTH
NPUHAIIEKAIIMX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOKET KaK PacTH, TaK M CHIKATHCS, U €€
pPOCT B IIPOIIIIOM HE 03HAYAET €€ POCTa B Oy IyIIIEM.

Crenyer criennanbHO 0OpaTUTh BHUMAHUE HA CIEAYIONINE PHIHOYHBIC PUCKU:

1. BamtoTHbIil puck

BamtoTHslii pucK nposiBIsieTcsl B HEOJIaronpusaTHOM H3MEHEHUH Kypca pyOJisi IO OTHOLIEHUIO
K WHOCTPAHHON BaIOTe, MNpPU KOTOpOM Bamm moxoasl OT BiaaeHuss (HUHAHCOBBIMU
UHCTPYMEHTAMH MOTYT OBbITh MOABEPrHYTH HUHQISAIMOHHOMY BO3JEUCTBUIO (CHMIKEHUIO
peanbHON MOKYMaTeNbHONW CITOCOOHOCTH), BCIIEACTBUE YETO BBl MOXKETE MOTEPSTh YacTh J10X0/1a,
a TakXe MOHECTH YOBITKU. BamioTHBIH pHCK Takke MOXKET MPUBECTH K M3MEHEHHUIO pa3Mmepa
00s13aTeNbCTB IO (PMHAHCOBBIM HMHCTPYMEHTAM, CBSI3aHHBIM C WHOCTPAaHHOW BAIIOTON WK
MHOCTPAaHHBIMU ()MHAHCOBBIMU HHCTPYMEHTAMH, YTO MOXKET HPHUBECTH K YOBITKAM WIH K
3aTPyJHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. [IpoLieHTHBIN PUCK



[IposiBisiercss B HEOJIArOmpUATHOM W3MEHEHHHM TIPOLIGHTHOW CTaBKH, BIHMSIOLICH Ha
KYPCOBYIO CTOMMOCTh 0OJHUTanuii ¢ GUuKCUpoBaHHBIM 10X0A0M. [IpOorieHTHBIN PUCK MOXKET OBITH
00YyCIIOBJICH HECOBITAJCHIEM CPOKOB BOCTpEOOBaHMS (TIOTAIIEHNS ) TPeOOBaHUN U 00S3aTENbCTB,
a TaKXKe HEOJMHAKOBOW CTENEHbI0O W3MEHEHHs IMPOLEHTHBIX CTAaBOK MO TpeOOBaHUAM U
00s13aTeNIbCTBAM.

3. Puck GaHKpOTCTBA IMUTEHTA aKIUH

[IposiBisieTcss B pe3KOM TMaJeHUM IIEHbl AaKUMH aKIMOHEPHOTO O0OIIecTBa, MPHU3HAHHOTO
HECOCTOSITENIBHBIM, WU B IPEABUICHAN TaKOM HECOCTOSATEIBHOCTH.

Jl51st Toro 4ToObl CHU3UTH PHIHOYHBIN pUcK, BaMm cienyeT BHUMATENIbHO OTHECTUCH K BHIOODY
U quBepcuUKany (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMaTeIbHO O3HAKOMBTECH C
ycioBusiMu  Bamero B3zammopeiictBus ¢ Bammm OpokepoM OO0 ympapisSiOmAM I TOTO,
YTOOBI OIICHUTh PACXO/Ibl, C KOTOPHIMU OyIyT CBSI3aHBI BJIAJCHUE U ONEpaly ¢ (UHAHCOBBHIMU
MHCTpYMEHTaMM M yOenuTech, B TOM, YTO OHM MpuemyieMbl aig Bac u He mnumaror Bac
0’KHMJIa€MOT'0 BaMH J10X0/1a.

II1. Puck TUKBUIHOCTH

OTOT pPUCK TPOSBIAETCS B CHIDKEHHH BO3MOXKHOCTH  pean30BaTh (DUHAHCOBBIC
WHCTPYMEHTHI TT0 HEOOXOIMMOM IICHE M3-3a CHIDKEHHUS CIpoca Ha HUX. JIaHHBIH PHCK MOXET
OPOSIBUTHCS, B  YAaCTHOCTH, NpPU HEOOXOIMMOCTH OBICTpOHl mpojaku  (UHAHCOBBIX
MHCTPYMEHTOB, B YOBITKaX, CBA3aHHBIX CO 3HAUUTEIHHBIM CHIDKEHUEM UX CTOMMOCTH.

IV. KpeauTHblii puck

OTOT PHUCK 3aKIKYaeTCsi B BO3MOXXHOCTH HEBBIIIOJHEHUS KOHTPAKTHBIX M HHBIX
00513aTeNbCTB, IPUHATHIX HA ceOs APYTrUMH JIMIIAMHU B CBsI3U ¢ Bammmu onepanusmu.
K 4mcity KpeIMTHBIX PUCKOB OTHOCATCS CJIECLYIOIIHAE PUCKHU:

1. Puck gedonra mo oOauramnusiM 1 MHBIM JI0JTOBBIM IIEHHBIM OyMaram

3aKIro4aeTcsl B BO3MOXKHOCTH HEIUTATEXKECIIOCOOHOCTH AYMUTECHTA JIOJITOBBIX IIEHHBIX OyMar,
qTo HpI/IBGIIeT K HCBO3MOXHOCTHU HUJIN CHHXKXCHHIO Bep0$ITHOCTI/I II0raCcuThb €€ B CpOK H B IIOJITHOM
o0BeEME.

2. Puck xoHTpareHra

Puck koHTpareHTa — TpEThEro JHIA MPOSIBISIETCA B PUCKE HEUCIIOTHEHHS 005S3aTeIbCTB
nepea Bamu nnm Bammm OpokepoM nu00 yHmpaBisIOIIMM CO CTOPOHBI KOHTpareHToB. Barm
Opokep 100 yHpaBisOUMK JOHKEH MPUHUMATh MEphl 0 MUHUMU3ALWN PUCKAa KOHTPAreHra,
OJTHAKO HE MOKET HCKJIIOYUTh €ro MOJHOCTBI0. OCOOEHHO BBICOK PHUCK KOHTpPAareHra IpH
COBEpIICHUM OINepaluii, COBEpIIAEMBbIX Ha HEOPraHW30BAHHOM pBIHKE, 0e3 ydacTus
KJIMPUHTOBBIX OpraHU3alni, KOTOpbIE MPUHUMAIOT Ha ce0s PUCKHU HEUCTIOIIHEHUS 00s13aTeIIbCTB.

Bbl n10o/mKHBI OT/IaBaTh ce0€ OTYET B TOM, YTO XOTsI OpPOKEp M YNPaBISIONINN JICHCTBYIOT B
BalllUX MHTEpPEcax OT CBOEr0 MMEHHU, PUCKH, KOTOPHIE OH INPUHUMAET B pe3yibTaTe€ TaKHUX
NEICTBHUI, B TOM YHMCJI€ PUCK HEUCIIOJHEHUS WM HEHaJUIeXkKAIIero UCIOJHEHHs 00s3aTeNIbCTB
TpeThUX JUL nepea BammmM 6pokepom aub0 yrpasisonum, Hecere Bel.

Bam WHBECTHMIIMOHHBIM COBETHUK SBIACTCS wWieHOM HamumoHalIBLHOM — acconuanuu
yqacTHUKOB (oHmoBoro peiHka (HAY®DOP), k koTOpol BBl MOXETE OOpaTUTHCS B Cllydae



HapylIEeHUs BalllUX IIpaB M MHTEPECOB. [ OCymapCTBEHHOE pEryaupoBaHUE M HAA30p B
OTHONICHUH JIEITEIbHOCTH 3MUTEHTOB, TPO(ECCUOHATBLHBIX YUaCTHUKOB PhIHKA LIEHHBIX OyMmar,
OpPraHu3aTOPOB TOPTOBIHU U IPYTrUX (PMHAHCOBBIX OpraHM3aluil ocymecTBisieTcs LleHTpanbHbiM
O6ankoM Poccuiickoit ®Denepanuu, K KOTOPOMY BBl TaKKE€ MOXKETE oOOpamarbcsi B ciydae
HapyLICHUs BallUX MpaB M UHTEpecoB. IIOMUMO 3TOrO, BBl BIpaBe 0OpalIaThes 3a 3aIIUTON B
cyneOHbIe U PaBOOXPAHUTEIbHBIE OPTaHbI.

V. IlpaBoBoii puck

CBs13aH ¢ BO3MOKHBIMHM HETaTUBHBIMHU IIOCIIEACTBUAMM YTBEPKICHHS 3aKOHOIATEIBCTBA UITU
HOPMAaTUBHBIX AaKTOB, CTaHJIAPTOB CaMOPETYJIHUPYEMBIX OpraHM3alLMil, PETryJupPYIOLIUX PBIHOK
LIEHHbIX OyMar, WIKM UHbIE OTPACIM 3KOHOMUKH, KOTOPbIE MOT'YT NPUBECTH K HETaTUBHBIM JUIS
Bac MOCJIEACTBUSM.

K npaBoBoMy pHCKY TakKe OTHOCHUTCS BO3MOKHOCTb M3MECHEHHMs IIPABWJI pacyeTa HaJora,
HAJIOTOBBIX CTAaBOK, OTMEHBl HAJIOIOBBIX BBIUETOB M JPYI'ME€ M3MEHEHHUS HaJOroBOIO
3aKOHOJATEIBCTBA, KOTOPHIE MOT'YT IIPUBECTU K HETATUBHBIM JIJISl BAC MOCICACTBUSAM.

VI. OnepaunoHHbIi PUCK

3axirodaeTcss B BOBMOKHOCTH IpUYUHEHHs Bam yOBITKOB B pe3yibTaTe HECOBEpPUICHCTBA
WM OMMOOYHBIX BHYTPEHHHUX TIpoleccoB Bamero VIHBECTHIIMOHHOTO  COBETHUKA,
HEKOPPEKTHBIX, HEIOOPOCOBECTHBIX NEUCTBHM WM O€3ACHCTBUSA €ro COTPYIHHUKOB, W (WJIH)
BO3/ICHCTBUS BHEITHUX COOBITHII, COOEB U HEIOCTATKOB MH(POPMAIIMOHHBIX, TEXHOJIOTHYECKUX U
WHBIX CHCTEM, TPABOBOM pHCKE, pPUCKEe HH(OpMarMoOHHOW Oe30macHoCTH, cOoeB B pabore
napTHepoB MHBECTUIIMOHHOTO COBETHUKA, MHPPACTPYKTYPHBIX OpraHW3aIUii, B TOM YHCIIe
OpraHM3aTOPOB TOProB, KJIMPUHIOBBIX OpTraHU3allUi, a TakXKe JPYyruX OpraHu3alMi.
OnepalluOHHBIM PUCK MOXKET MCKIIOUUTHh WIM 3aTPYAHUTH COBEpIICHUE OIepanuid U B
pe3ynbTare NpUBECTU K YObITKaM.

O3HaKOMbTECh BHHUMATEIBHO C JIOTOBOPOM JUISI TOTO, YTOOBI OIEHUTH, KaKW€ U3 PHUCKOB, B
TOM YHCJI€ PUCKH KaKMX TEXHUYECKHX cOoeB, HeceT Bam MIHBECTUIIMOHHBIN COBETHHK, a KaKue
13 PUCKOB HeceTe Bol.

seskok

YyuThiBasi BBINIEU3T0KEHHOE, Mbl PEKOMEHyeM BaM BHMMAaTElIbHO PacCMOTPETh BOIIPOC O
TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIUE MPH MPOBEACHUM Olepalyii Ha (UHAHCOBOM pPBIHKE,
npuemiieMbiMd JUisi Bac ¢ ydyerom Bammx WHBECTUIIMOHHBIX 1eJde u (PUHAHCOBBIX
Bo3MOkHOCTeH. JlanHas [lekmapamusi HE MMEET CBOEH IeNbl0 3aCTaBUTh Bac OTka3aThCsi OT
OCYIIECTBIICHUS ONEpalnii Ha pPhIHKE LEHHBIX OyMar, a Mpu3BaHa MOMOYb Bam OIEHHTH HX
PUCKM W OTBETCTBEHHO TMOJOWTH K PEIICHHUIO BOMpoca O BbIOOpe Bareil WHBECTUITMOHHOM
CTpaTEeTuu U yCJIOBHUM 10roBopa ¢ Bamum MHBECTULIMOHHBIM COBETHUKOM.

Yo6enutech, uro Hactosmas [lekmaparus o puckax moHsTHa Bam, u mpu HEOOXOIUMOCTH
NOJIyYuTe pasbsicHeHuss y Bamero HBECTUIIMOHHOTO COBETHHKA WM HE3aBUCHUMOIO
KOHCYJIbTaHTa, CHEIUAIU3UPYIOIIETOCs Ha COOTBETCTBYIOIIUX BOMPOCaX.



I[elc.napaunﬁ HNHBeCTHIIMOHHOT 0 COBETHHKA 0 PHUCKaX, CBA3AHHbIX C OKa3aHUuEM YCJIyr
M0 HHBECTUIMTUOHHOMY KOHCYJILTUPOBAHUIO

Llens nactosme [lexnmapamuu — mpeaoctaButh Bam mHbOpMaImio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OKa3zaHueM Bam VHBECTUIIMOHHBIM COBETHHKOM YCIYyI 1O HHBECTULHUOHHOMY
KOHCYJbTUPOBAHUIO, B TOM YHCJIE O MOCIEICTBUAX NPUHATHS PEUICHHN W OCYIIECTBICHUS
omneparuit Ha OCHOBaHHU NunuBuayanbHbIX HHBECTULIMOHHEIX PEKOMEHIalui,
npeaocTaBiieHHbIX BaM HBECTUIIMOHHBIM COBETHUKOM.

Jns  oka3zaHMs KOHCYJAbTAlIMOHHBIX YCIYr M MmpeaocTaBieHus HAMBUIYaTbHBIX
WHBECTHIIMOHHBIX PEKOMEHIAINM, C IENbI0 ompeaeseHuss Hanbosnee 3¢ ¢dekTuBHbIX s Bac
WHBECTUIIMOHHBIX MPOAYKTOB C Y4eTOM HUMerommxcs y Bac ombita m oOpaszoBanus, Bammx
JIOXOJIOB M PACXOJ0B, MPEANOJaraéMblX CPOKOB WHBECTUPOBAHMS M CKIOHHOCTH K PHUCKY,
VHBECTULIMOHHBIM COBETHHK NPOBOAMT aHAIW3 IpenocTaBieHHON Bamu wundopmarnum, mo
pe3yapTaTaM KOTOpOTrO TpHCBauBaeT BaM HWHBECTUIIMOHHBIH TpO(HUIL B COOTBETCTBUU C
[Tonoxxennem 06 orpeeIeHNH HHBECTUIIMOHHOTO MPOduis, yrBepKIeHHOTO MTHBECTHIIMOHHBIM
coBeTHUKaMm. IIpu 5TOoM BBl NOJHOCTBIO HECET€ OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTh
MpeIoCcTaBlIeHHOW VIHBECTUIIMOHHOMY COBETHHUKY WH()OpPMAIMU JUISL [ENed TPHUCBOSHUS
WHBECTHIIMOHHOTO Tipoduiiss. MHBECTUIIMOHHBI COBETHHK HE HECET OTBETCTBEHHOCTHh 3a
yOBITKH, TIONydyeHHbIe Bamu Bcienctue MHAMBUAYATbHOW WHBECTUIIMOHHOW PEKOMEH[AINH,
OCHOBaHHOW Ha HenoCcTOBepHOW MH(opManuu. Bo Bcex ciydasx ompeneraeHHEe COOTBETCTBUS
(UHAHCOBOTO HMHCTPYMEHTa JIMOO OMepaluil HHBECTUIMOHHBIM IIEJISIM, HHBECTUIIHOHHOMY
TOPU30HTY M TOJIEPAHTHOCTH K PHUCKY sBiseTca Bameit 3amaueir. Bbl camocTosiTenbHO
MPUHUMAETE BCE MHBECTUIIMOHHBIC PEIICHMUS.

Kaxnprit u3 npucBanBaeMbiXx VHBECTHITMOHHBIM COBETHUKOM WHBECTHIIMOHHBIX MPOQuiIeit
XapaKTepU3yeTCcs BO3MOKHOCTbIO U3MEHEHHUS PHIHOYHOW CTOMMOCTH WHBECTUIMN, BIMSHUS HA
HUX PBIHOYHBIX PUCKOB, 3aBUCHMOCTBIO MMOTEHIIUATBHBIX YOBITKOB OT PHIHOYHON KOHBIOHKTYPBI
Y TOPU30HTAa UHBECTULMI, BO3MOXXHOCTBIO YaCTUYHOW WJIM MOJIHOW MOTEPHU KaUTaja, a TaKXKe
BO3HMKHOBEHHUsI YOBITKOB, MPEBHIIIAIONINX TIEPBOHAYATLHBIC HHBECTUIIUH.

3anpaiuBast yCIIYTH HMHBECTUIIMOHHOTO COBCTHHKA 1o HNuBecTuiimonHomy
KOHCYJbTUPOBAaHUIO M  UCIHOJB3Ys MpeaocTaBieHHble HBECTUIIMOHHBIM  COBETHHUKOM
NunuBuayanbHble MHBECTULIMOHHBIE pEeKOMEHJANuU, Bbl 0co3HaeTe W TOTOBBI IMPHUHATH PUCK
(MHAHCOBBIX MOTEPb.

Bbl oco3HaeTe, 4TO MHBECTUPOBAHKE B IICHHBIE OyMaru U WHbIE (PHHAHCOBBIC MHCTPYMEHTHI
HeceT B cebe pHUCK HEMONYYCHHS OXKHIAeMOro J0XO0Ja, IOTEPH YacTH WA BCEX
MHBECTHUPOBAHHBIX CPEJICTB, & B HEKOTOPBIX CIIy4asix MOTEPHU, IPEBBIIIAIONINE HHBECTUPOBAHHBIC
CpeICTBa.

BpI Taxoke 10KHBI 0CO3HABATh, YTO MPEAOCTaBICHHbIe IHBECTUIIMOHHBIM COBETHUKOM Bam
NunuBuyanbHbIE MHBECTHIIMOHHBIE PEKOMEHIAIIMKM BO BCEX CIydasx HOCAT WH(OPMAIMOHHBINA
XapakTep M He SBISIOTCS MPEUIOKECHUEM WM MOOYKICHUEM sl 3aKIIoueHUs cienku. Jlroonie
(UHAHCOBBIE TIOCICACTBUS WM YOBITKM OT CJEJIOK, 3aKIIOYEHHBIX B COOTBETCTBHU C
npeaocTaBieHHbIMU MHIMBHUTyalbHBIMA HHBECTUIIMOHHBIMHU PEKOMEHIALMSMU JISTYT Ha Bac.

Bbl moHmMaere, 4TO HECeTe PUCK BO3HUKHOBEHHMsI YOBITKOB B Cilydae COBepiieHus Bamu
CHeNOK ¢ ()MHAHCOBBIMA HWHCTPYMEHTaMH Ha OCHOBAaHMHM TPEIOCTaBIeHHONW Bam
NunuBuyanbHONM MHBECTUIIMOHHOM PEKOMEHIAIMU C OTCTYIUICHHUEM OT YCJIOBUM, YKa3aHHBIX B
NunuBuayanbHOM HMHBECTULMOHHOM pPEKOMEHAAlMM, B TOM YHCJIE€ PHUCK BO3HUKHOBEHHS
yOBITKOB B clly4ae coBepiieHus Bamu cienok ¢ puHaAHCOBBIMU MHCTPYMEHTAMHU YaCTHYHO JINOO
3a mpeJiesaMu CPOKOB, YKa3aHHbIX B IHAMBUAYaTbHON MHBECTULIMOHHON PEKOMEHIAIIHH.

[TogroroBneHHple crneuHaIucTaMd MHBECTHUIIMOHHOTO COBeTHHMKAa HWHIMBUIyalbHBIE
WHBECTHUIIMOHHBIE PEKOMEH/IAIIMA OCHOBAHBI HA JOCTYIMHON MyOIWYHON WH(GOpMAILUU, KOTOPOH
pacrioaraet MIHBECTUITMOHHBIN COBETHUK Ha JIaTy €€ BBIXOJA U 10 COOCTBEHHOMY YCMOTPEHHUIO
CUMTaeT HaJEKHOW. VHBECTUIIMOHHBIA COBETHUK HE MPEIOCTABISIET HUKAKUX TapaHTUd U
3aBEPEHHM B TOM, YTO Takas HHPpopMaIus SBISETCS IMOTHOW M JOCTOBEPHOM, M1 COOTBETCTBEHHO,



Ha HEe HEeIb3sl TMOJIaraThCs KakK Ha IMOJHYI0 M JOCTOBEPHYIO HH(popMaIuio. NHBECTUIIMOHHBIN
COBETHMK TaKK€ MOJXKET 3aKJIioyarh JOTOBOPHI C TPETBUMM JIMIAMH IS TOJYYEHUS
AHATUTUYECKUX MaTepHuaaoB U 0030poB, U (OPMUPOBAHUS HA WX OCHOBE WHIWBHYaTbHBIX
WHBECTULIMOHHBIX PEKOMEHIAIINMN.

VHBeCTULIMOHHBIN COBETHUK HE OepeT Ha cebst 0043aTenbCcTB 0 OOHOBICHHUIO YKa3aHHOH B
NHnuBuayaibHBIX ~ WHBECTUIIMOHHBIX ~ peKoMeHmanui wuHpopMmanuu. Bces  unbopmarus
aKTyajbHa HUCKIIOUMTENIbHO IO COCTOSHUIO Ha  Jary npexnocraeieHus  Kiumenty
NHauBuIyanbHBIX WHBECTHIIMOHHBIX PEKOMEHANMK. VIHBECTUIIMOHHBIN COBETHHK HE OepeT Ha
cebst 0053aTeTbCTBO KOPPEKTUPOBaTh WHIMBUAyabHbIE WHBECTUIIMOHHBIE PEKOMEHIAINH B
CBSI3U C yTPaTOM aKTyaJbHOCTH COZAEpIKalleiicss B HUX MH(OpMaIMu, a paBHO NPH BHISBICHUU
HECOOTBETCTBUS JEHCTBUTEILHOCTU IPUBOJAUMBIX B HEH JAHHBIX.

HecmoTpst Ha BCIO TIIATENBHOCTh MOATOTOBKM WHIWBUAYAIBHBIX HWHBECTHIIMOHHBIX
pEKOMEHIANN, HHUKTO W3 PYKOBOIUTENCH, MEHEIKEPOB, PAOOTHUKOB VHBECTHIIMOHHOTO
COBETHHMKA HE [aeT KaKWX-IMOO TapaHTUd WIM 3aBEPECHUM, BBIPAXKEHHBIX WU
MoJIpa3yMeBacMbIX, U HE TPUHUMAET Ha ceOsl KakoW-TMOO OTBETCTBEHHOCTH B OTHOIICHUU
HAJeKHOCTH, TOYHOCTH WM TOJHOTHl HWHGOpMaIuu, coaepkameics B WHIMBUIYaIbHBIX
WHBECTUIIMOHHBIX PEKOMEH/IALIUSIX.

[Tomumo WMHauBUAYanbHBIX WHBECTULIMOHHBIX peKoMeHaauuii Bam HHBeCTUIIMOHHBIN
COBETHUK TMpU OKa3aHUU YCIYyT BIPABE paCIpPOCTPaHITh (MpeaocTaBisiTh) Bam uHyIO
uHpopmanio 0 (PUHAHCOBBIX MHCTPYMEHTaX M CHEIKaX C HHAMH, HE SBISIIONTYIOCS
NunuBuayanbHOW WHBECTHIIMOHHOW PEKOMEHIAIMel, KOoTopas, OJHAaKO, MOXET OBITh
BocnpuHsiTa Bamu B kauecTBe TakoBoW. B 3Toil cBA3M BaMm HaajiexuT BHUMATEIBHO HU3y4aTh
MOJy4YeHHYIO OT VIHBECTUIIMOHHOTO COBETHHKA MH(OPMAIIMIO HAa MPEIMET HATUYHS MMPU3HAKOB
NunuBuyanbHOM WHBECTUIIMOHHOM PEKOMEHIAIMU, W B Cllydae yKa3aHUs B HEHW, YTO
uHpopmanus He sBisercs NHIuBuayabHOM HHBECTUIIMOHHOM peKOMEHJaluel — He CUUTaTh ee
TaKOBOM, JaK€ €CIM OHA COJEPKHUT BCE HEOOXOAMMBIC PEKBU3UTHI. JIF0OOE CXONCTBO TaKOM
uHpopmanuu ¢ MHANBUIyaIbHON MHBECTUIIMOHHON PEKOMEHAAIMEH SBISETCS CIIydaitHbIM. Bol
JIOJDKHBI OCO3HABATh, YTO MPH MOJTYYSHUH TaKOW MHPOPMAIIUK, KAaKUE-THOO U3 TIPEICTaBICHHBIX
B Hell (DMHAHCOBBIX HMHCTPYMEHTOB WM ONEpaluii, MOTYT HE COOTBETCTBOBaTh Bariemy
WHBECTHIIMOHHOMY TPO(WII0, W HE YYHTHIBaTh Bamm 0XumgaHus MO ypOBHIO PHICKa W/HIIH
JOXOJHOCTH. YTIOMSHYTBIE B TaKOM MH(OpMammu onepanuu u/uin (UHAHCOBBIE HHCTPYMEHTHI,
HA TIpU KaKUX OOCTOSATENbCTBaX, HE TapaHTUPYIOT JOXOA, Ha KOTOpbIi Bbl BO3MOXHO
paccuMThIBacTe MPU YCIOBUU HCIOJIB30BAHUS IMPEIOCTABICHHON WHGOpPMAIUHU I MPUHSATHS
WHBECTULIMOHHBIX PELICHUM.

Hu npu kakux ycrnoBmsix M 00CTOSTENbCTBaX WHQOpMaIMs, IMoilyueHHas Bamu oT
YIOJIHOMOYEHHOTO Jina IHBECTUIIMOHHOTO COBETHHKA MOCPEACTBOM KaKOTO-JIMOO MOOMIIBHOTO
MPWIOKEHHUS, TO3BOJISIONIETO OOMEHUBATHCS MTHOBEHHBIMH COOOIICHUSMH, HE SIBISCTCS
NunuBuayanbHBIMA MHBECTUIMOHHBIMM PEKOMEHAALMSIMU, B TOM YHCJIE€ IPU BHEIIHEM
COBIAJICHUU €T0 COJCpPKAHUS C TPEOOBAHUSIMU HOPMATUBHO-TIPABOBBIX aKTOB, MPEIbIBISIEMBIX
K HHauBuIyallbHOW WHBECTUIIMOHHOM peKoMeHaanuu. JIroboe CXOACTBO TMOJYYCHHOU
uHpopmanuu ¢ VHIUBUAYaTbHOW MHBECTUIIMOHHONW pEKOMEHJAalMeld B TakoM cliydae Oyner
SBJISIETCS CITyYalHbBIM.

Ecnu y Bac BO3HHMKarOT COMHEHHMS, SBISIETCA JM NOJy4YeHHas OT VHBECTULIMOHHOrO
coBeTHUKa MH(popManus MHauBuyabHOM WHBECTUIIMOHHON peKOoMeHmanuei, Bam Hapiexut
oOpatuthcsi K VIHBECTUIIMOHHOMY COBETHUKY C I1EJbIO0 TIONYYEHHS JOTOJHUTEIbHBIX
MOSICHEHUH, TIPEXK/E YEM MHBECTUPOBATh Balln 1eHeXHbIE CPE/ICTBA.

Bbl Takxke JOMKHBI OCO3HaBaTh, 4YTO IMPU HampaBlieHMH Bam yINOJTHOMOYEHHBIM
COTPYJTHUKOM uaBecTunmonsoro COBETHUKA NunuBuayanbHOM WHBECTUIIMOHHON
peKOMeHIauu, MeXAy BaMu M TakuM COTPYIHHKOM JIMOO VHBECTHIIMOHHBIM COBETHHUKOM
CYIIECTBYEeT PHUCK BO3HUKHOBEHHUS KOH(IMKTAa WHTEpPECOB. JOMOIHUTENIbHBIC MOSCHEHUS O
KOH(JIMKTE WHTEPECOB TMPUMEHUTEIBHO K KOHKPETHOW CUTyallud WU OIpeAeICHHBIM



(UHAHCOBBIM HMHCTPYMEHTaM BBl MOXeETe MOJIy4UTh, CAMOCTOATEIHLHO OOPATHBIIUCH K
M HBECTHITMOHHOMY COBETHUKY TI€pPE] MHBECTUPOBAHUEM JICHEIKHBIX CPEJICTB.

[ToMUMO pHCKOB, YKa3aHHBIX BBIIIE CYIIECTBYIOT JOIMOJIHUTENIbHBIE PUCKH, CBSI3AHHBIE C
3aKJTIOYEHUEM JIOTOBOPOB, SIBJISIONMIMXCS TMPOW3BOIHBIMU (DMHAHCOBHIMU HHCTPYMEHTAaMHU, HE
HOJUIeXKAIMX CyAeOHON 3aIluTe B COOTBETCTBUHM C IyHKTOM 2 ctaThl 1062 I'paxmaHckoro
konekca Poccuiickoit @eneparuu. Bam VHBECTUIIMOHHBIM COBETHHK B HEKOTOPBIX CIydasx
MOXET mpenocTaBiasaTh WHIuBUAYyanbHblE HWHBECTUIMOHHBIE PEKOMEHIALMH, COJEpKallne
OTMCaHUE YKa3aHHBIX MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB. BBI TOKHBI OCO3HABATH, YTO
TpeOoBaHUS (PU3MYECKUX JIMI], CBSI3aHHBIE C JOTOBOPOM, SIBISIOLIUMCS TPOU3BOJHBIM
(UHAHCOBBIM HMHCTPYMEHTOM, TOJJIEKAT CYACOHOW 3allUTe TOJBKO TIPH YCIOBUU €T0
3aKJloueHUs Ha bupxke, a Takke B MHBIX CIIy4asX, MPETyCMOTPEHHBIX 3aKOHOIATEIbCTBOM
Poccuiickoit deneparuu.

Bam HeoOxoauMo WMETh B BHIY, YTO MPHU MNpeAocTaBieHHd Bamu VHBECTHIIHOHHOMY
COBeTHUKY uH(popManmuu o ToMm, uTo Bbl sBaserech KBammpuuupoBaHHBIM HWHBECTOPOM,
NunuBuayanbHble HWHBECTUIMOHHBIE PEKOMEHAALMH, TMpPEaoCTaBlIeHHble WHBECTUIIMOHHBIM
COBETHHKOM, MOTYT COJIEpXaTh ONHCAaHWUE CACIKH C (UHAHCOBHIMH HWHCTPYMEHTaMH,
npenHasHaueHHbIMA i1 KBanmuuuupoBaHHBIX WHBECTOpOB. B 3tom ciyuae Bber Hecere
MOBBINICHHBIC PHUCKH, CBS3aHHBICE C TEM, YTO PEKOMEHJyeMble (PMHAHCOBBIE WHCTPYMEHTHI
npenHazHaueHsl i KBanmmUIMpPOBaHHBIX HWHBECTOPOB, TAKHE KAaK PHCK OTPAHHMYECHHOCTH
TakuX (PUHAHCOBBIX MHCTPYMEHTOB B 00OPOTE, MOBBIMIEHHBIN PUCK (DPMHAHCOBBIX MOTEPh, PUCK
SMUTEHTOB, CBSI3aHHBIM C OrpaHUYEHUSIMU B KOHTPOJI€ HaJ JI€ATEIbHOCTHIO SMUTEHTOB
(MHAHCOBBIX HHCTPYMEHTOB, U IPYTHUE PUCKH.

B T0 xe Bpems MuauBuayalibHble MHBECTHUIMOHHBIE PEKOMEHAAIMH, MPEIOCTABICHHBIE
NHBeCTHIIMOHHBIM ~ COBETHUKOM, KimmeHTy, He sBisSomieMycs  KBIU(DHUITUPOBAHHBIM
WHBECTOPOM, HE MOTYT COAEpKATh OMHUCAHWE CIENKU C (UHAHCOBHIMH HHCTPYMEHTaMH,
npeaHa3HauyeHHbIMU 118 KBanupuuupoBaHHBIX HHBECTOPOB.

kg

YuuTeIBas BBIIIEU3I0KEHHOE, Mbl PEKOMEHyeM BaM BHUMATEIbHO PacCCMOTPETH BOIIPOC O
TOM, SIBJISIFOTCA JIM PHUCKH, BO3HHUKAIOIIME IIPU OKa3aHWU YyCIyr 1o [HBecTUIHOHHOMY
KOHCYJIbTUPOBAHHIO, IIPUEMIIEMBIMA M1 Bac ¢ yderom Bammx HMHBECTUIMOHHBIX LEIEH U
(MHAHCOBBIX BO3MOKHOCTEH.

Jannas Jlexiiapanusi HE MMEET CBOEW LIENBbIO 3aCTaBUTh Bac OTKa3aTbCs OT IMOJIYYEHHUS
YKa3aHHBIX YCJIYT, a MpU3BaHa MOMOYb BaMm OLIECHUTh MX PUCKM U OTBETCTBEHHO INOJOMTH K
peleHnio Borpoca O BbiOope Baieli MHBECTHMIIMOHHOW cTpaTeruu M ycnoBuii JloroBopa c
Bamum MTHBECTULIMOHHBIM COBETHUKOM.

Y6enurech, uto Hacrosimas [lexnapanus o puckax nmoHaTtHa Bam, u mpu HEOOXOIUMOCTH
MOJIyYUTEe paszbsicHeHUss y Bamero VHBECTMIIMOHHOrO COBETHHKAa WJIM KOHCYJIBTAaHTA,
CIEHUAIIM3UPYIOLIEr0Cs HA COOTBETCTBYIOLIUX BOIPOCAX.



