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Hdexmapauuss THBeCTHIIMOHHOTO COBETHUKA 00 00IIMX PUCKAX, CBA3AHHBIX €
OCyILIeCTBJICHHEM ONepanuii Ha pbIHKe EHHbIX OymMar

Llens Hacrosmieit Jleknapanuu — mpeaocTaBuTh Bam mHbOpMaIuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYIIIECTBIICHHEM OIEpaluii Ha pbIHKE LeHHBIX Oymar. OOpamaem Baie BHUMaHue
Ha TO, YTO HacTosmas Jleknapanus He pacKpbiBaeT HHPOPMAIHIO 000 BCEX PHCKax Ha PHIHKE
[IEHHBIX OyMar BCJIEZCTBHE Pa3HOOOpa3Hs BO3HUKAIOIINX HA HEM CHUTYaIHH.

B obmem cmbiciie puCK mpencTaBiseT co00i BO3MOXHOCTh BOSHHUKHOBEHHUS yOBITKOB TPH
OCYH.ICCTB.HGHI/II/I (bHHaHCOBBIX onepaunﬁ B CBA3U C BO3MOXXHBIM He6HaFOHpI/I$ITHI>IM BIIUAHHUECM
pasHoro poaa (aktopoB. Huxe mepeyncieHbl OCHOBHBIE PUCKH, C KOTOPHIMU OYIyT CBSI3aHBI
Bamm onepanuu Ha peIHKE IIEHHBIX OyMmar.

I. CucremHBbIii puck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSBISETCSA B CHIXKEHUH UX
CIIOCOOHOCTH BBINIONHATH CBOM (yHKUMU. B cuily OomnpIIoi creneHH B3auMMOICHCTBHUS U
B3aMMO3aBHUCUMOCTH (PUHAHCOBBIX HHCTUTYTOB MEX/y COOOH OIIEHKa CHCTEMHOT'O PUCKa CJI0XKHA,
HO €r0 peaju3alys MOXKET MOBJIUATh Ha BCEX YUaCTHUKOB (PMHAHCOBOT'O PHIHKA.

I1. PbIHOYHBII pUCK

OTOT PUCK MPOSBIIAETCS B HEOJIArONPUATHOM M3MEHEHUH 11eH (CTOMMOCTH) MPUHAIeKAIINX
BaMm (uHAHCOBBIX HMHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJAronmpusATHOIO W3MEHEHHS
MOJIMTUYECKONW CUTyallud, PE3KON JeBalibBallUd HAlMOHAJIBHOM BaIIOTHI, KpPH3UCA pHIHKA
TOCYHapCTBCHHBIX NOJIIOBBIX OGHS&T@HBCTB, 6aHKOBCKOI‘O " BaJIFOTHOI'O KpU3HUCA, OGCTOHTGHBCTB
HENPEOAO0INMMON CHIIBI, TIABHBIM 00pPa30M CTUXMIHOTO U BOGHHOT'O XapaKkTepa, U Kak CJe/ICTBUE,
OPUBOIUT K CHIDKCHHUIO JOXOJHOCTH WM Jaxe yObITkam. B 3aBucHMMOCTH OT BHIOpaHHOM
CTpaTeTuu PHIHOYHBIA (IIEHOBOM) PHUCK OYJET COCTOSTh B YBEIWYEHUW (YMEHBIICHUH) IICHBI
q)HHaHCOBBIX HHCTPYMCHTOB. Bul JOJI’KHBI OTAaBaThb CCGG OT4e€T B TOM, 4YTO CTOHUMOCTH
MpUHAJJISKAINX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOKET KaK pacTH, TaK M CHUKATHCS, U €€ POCT
B IIPOIIJIOM HE 03HAYAET €€ pOCTa B Oy IyImIeM.

Crnenyet ciennaabHO 0OpaTUTh BHUMAHKE Ha CJIEAYIOIINE PHIHOYHBIE PUCKU:

1. BanmoTHbIN pUCK

BamtoTHbIi puck nposiBisieTcs: B He0JIaronpusaTHOM U3MEHEHUH Kypca pyOJis O OTHOLICHUIO
K WHOCTPAaHHOM BaIIOTe, MPU KOTOpOM Bamm moxoapl OT BiajgeHUs (HUHAHCOBBIMU
UHCTPYMEHTaMH MOTYT OBbITh MOABEPrHYTHl HUHQISIMOHHOMY BO3ACUCTBUIO (CHHIKEHUIO
peaNbHOM MOKYMaTeIbHOU CIIOCOOHOCTH), BCIECICTBUAE YETO BB MOXKETE MOTEPSATh YacTh A0X0/a,
a TakXe MOHECTH YOBITKH. BamroTHBIA pHCK Takke MOXET MPUBECTH K M3MEHEHHUIO pa3Mmepa
00s13aTeNbCTB IO (PMHAHCOBBIM HMHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAaHHOW BAIOTON WK
MHOCTPaHHBIMU ()MHAHCOBBIMH HHCTPYMEHTAMM, YTO MOKET HPHUBECTH K YOBITKAM WU K
3aTPyJHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. [IpolieHTHBIN pUCK



[IposiBrisieTcst B HEOIArONPUSATHOM U3MEHEHUH MPOLICHTHOM CTaBKH, BIHUSIONICH Ha KYPCOBYIO
CTOMMOCTBH 00JUTaIuii ¢ PUKCUPOBAHHBIM J0X0A0M. [IpOIIEHTHBIN PUCK MOXKET OBITh 00YCIIOBIICH
HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHMs (TIOralieHus) TpeOoBaHWUN M 00S3aTEIhCTB, a TAKKe
HEOJIMHAKOBOM CTETICHBIO N3MEHEHHS TPOIICHTHBIX CTABOK IO TPEOOBAHMUSAM U 00sI3aTEIHCTBAM.

3. Puck GaHKpOTCTBA SMHUTEHTA aKITUI

[IposiBnsieTcsi B pe3KOM TAJEHUW II€HBI aKIMi aKIMOHEPHOTO OOIIeCTBa, NMPU3HAHHOTO
HECOCTOSITEJIbHBIM, WM B PEJIBUICHUH TaAKOW HECOCTOSATEILHOCTH.

J1st TOro 94TOOBI CHU3UTH PHIHOYHBIA pUCK, Bam cieayer BHUMATenbHO OTHECTUCH K BEIOOPY
U quBepcuuKany (GUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMaTeiabHO O3HAKOMBTECH C
ycnoBusMuy Barrero Bzaumoeiictus ¢ Bammm 6pokepom a100 yHpaBiIsiFOIUM JUIsl TOTO, YTOOBI
OLIEHUTb pacXojipl, C KOTOPbIMH OYyIyT CBsI3aHbl BJIAJ€HHE U ONEpalUu C (PUHAHCOBBIMU
UHCTpYMEHTaMU M yOenuTech, B TOM, 4YTO OHHM HpuemiieMbl Uit Bac m He numaior Bac
0KAJAEMOI0 BaMU J0X0Ja.

II1. Puck JUKBUAHOCTH

OTOT PUCK MPOSIBISIETCS B CHH)KEHUU BO3MOXKHOCTH Peajn30BaTh (PUHAHCOBbIE HHCTPYMEHTHI
0 HEOOXOIMMOH IIeHe M3-3a CHIDKEHHS CIpoca Ha HUX. J[aHHBIH PHCK MOXET MPOSIBUTHCS, B
YaCTHOCTH, TIPH HEOOXOJUMOCTH OBICTPON TPOJaXu (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHUKEHHEM UX CTOMMOCTH.

IV. KpeauTHsblii puck

DTOT PUCK 3aKITI0YAETCS B BO3MOKHOCTH HEBBIITOJHEHNS KOHTPAKTHBIX U UHBIX 0053aTEIIbCTB,
NPUHSTHIX Ha ce0s JpyrMMHU JHUIAMH B CBsI3U ¢ BammMu onepanusmu.
K unciy KpeIUuTHBIX PUCKOB OTHOCATCS CIEIYIOIINE PUCKU:

1. Puck nedonra mo obauranusiM ¥ UHbIM JOJITOBBIM IIEHHBIM OyMaram

3aKJIIOqaeTC$I B BO3MOXXHOCTHU HeHHaTe)KeCHOCO6HOCTI/I OMUTCHTA OOJITOBBIX IIECHHBIX 6yMar,
YTO MPHUBEICT K HEBO3MOKHOCTH WJIM CHHXKCHHIO BEPOSTHOCTH IOTACUTh €€ B CPOK M B ITOJIHOM
o0BeEME.

2. Puck KoHTpareHTa

Puck xoHTpareHTa — TpPEThEro JHIlA MPOSBISIETCS B PUCKE HEUCTIOTHEHHUS 005S3aTeIbCTB
nepea Bamu i Bammum 6pokxepom 100 ynpasIisitoIuM O CTOPOHBI KOHTpareHToB. Bam 6pokep
100 YIpaBISIOMINN TOJDKEH MPUHIMATH MEPBI I0 MUHUMH3AIINH PHCKA KOHTPAreHTa, OJTHAKO HEe
MO’KET HUCKJIIOYHTHh €ro MOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTpPAareHTa IMpH COBEPILIEHUU
omepanuii, COBEpIIAEMBIX HAa HEOPraHW30BAaHHOM pBIHKE, 0€3 Yy4acTus KIMPUHTOBBIX
OpraHu3aiuii, KOTopble MPUHUMAIOT Ha ce0s1 pUCKH HEUCIIOJIHEHUs 0053aTeIbCTB.

Bol nomkHBI 0TIaBaTh ce0e OTYET B TOM, UTO XOTS OpOKEp M YIPaBISIFOIIMNA EHCTBYIOT B
BAlllUX MHTEpecax OT CBOET0 MMEHHU, PUCKH, KOTOpPbIE OH NPUHUMAET B PE3yJIbTaTe TaKHX
NEHCTBUI, B TOM YHCJI€ PUCK HEUCIOJNHEHUS WU HEHAJUIeKAIIETO MCTIOTHEHHS 00s3aTelIbCTB
TpeThUX Jull iepe Bamm Opokepom nubo ynpasisionm, Hecete Brl.

Bam nHBeCTHUIIMOHHBIN COBETHHK SIBJISIETCS WieHOM HalmoHnanbHOM acconMauy y4aCTHUKOB
¢onnoBoro peiika (HAY®DOP), k KOTOpOoii BBl MOXKETE OOpaTUTHCA B CIIy4ae HApYIICHHS BALIMX



paB U MHTEpEcOB. ['0CylapcTBEHHOE PEryJupOoBaHUE M HA/I30p B OTHOIIEHUU AESTEIbHOCTU
YMHUTEHTOB, NPOPECCHOHATBHBIX YUACTHUKOB PhIHKA IIEHHBIX OyMmar, OpraHu3aTopoB TOPTOBIH U
Ipyrux (UHAHCOBBIX oOpraHu3aiui ocymiecTBisiercss llenTpanpHbiM OGankoMm Poccuiickoit
®deneparuy, K KOTOPOMY Bbl TakKe MOXeTe oOpamiaTbCs B clyyae HapyUICHHs BalIMX MpPaB U
uHTepecoB. IloMuMo »5TOoro, Bbl BHOpaBe oOpamatbcs 3a 3allUTOM B cyneOHble U
MIPaBOOXPAHUTEIBHBIE OPraHbL.

V. IIpaBoBoii puck

CBs13aH ¢ BO3MOKHBIMM HETaTUBHBIMU NIOCIIEACTBUSIMU YTBEPKAEHHUS 3aKOHOIATEIbCTBA UITU
HOPMAaTUBHBIX aKTOB, CTaH/IAPTOB CAMOPETYJIHUPYEMbIX OpraHM3alfil, PEeryIupYIOIIUX PBIHOK
[IEHHBIX OyMar, WM UHbIE OTPACIN 3KOHOMUKH, KOTOPBIE MOTYT IPUBECTH K HETATUBHBIM JIJIS BaC
MOCIIEACTBUSIM.

K mpaBoBOoMy pHCKYy Takke OTHOCUTCS BO3MOXXHOCTb M3MEHEHMS IIpaBWJI pacdyeTa HaJora,
HAJIOTOBBIX CTAaBOK, OTMEHbl HAJOTOBBIX BBIYETOB M JpyrHe HM3MEHEHHUS HaJoroBOrO
3aKOHOJATENbCTBA, KOTOPHIE MOT'YT IIPUBECTH K HETATUBHBIM JJIS1 BAC MOCIEACTBUSM.

VI. OnepanuoHHbIi pUCK

3akirodaeTcss B BO3MOXKHOCTH TpUYMHEHHS Bam yOBITKOB B pe3yibTare HapyLICHHS
BHYTpEHHUX Mpouenyp Bamero HBeCTUIIMOHHOTO COBETHHKA, OMIMOOK U HEAOOPOCOBETCTHHIX
JIeMCTBUI €ro COTPYIHUKOB, COOEB B paboTe TEXHUYECKHX cpencTB Bamero MHBeCTHIMOHHOTO
COBETHMKA, €ro MapTHEPOB, MHPPACTPYKTYPHBIX OpraHHU3aluii, B TOM YHCIE€ OpPraHu3aTopoB
TOProB, KIMPUHTOBBIX OpraHU3allMii, a TaKkKe Ipyrux opranuzanuii. OnepanoHHbINA PUCK MOKET
UCKJTIOYUTh WU 3aTPYAHUTH COBEPIICHHE ONEpaluii U B pe3ysIbTaTe MPUBECTU K YOBITKAM.

O3HAaKOMBTECh BHUMATEIHHO C JOTOBOPOM JIJISI TOTO, YTOOBI OLIEHUTh, KAKUE U3 PHUCKOB, B TOM
YHClie PUCKU KaKUX TeXHUYECKHX cOoeB, HeceT Bam MHBeCcTULIMOHHBIN COBETHHK, a KaKue U3
pUCKOB HeceTe Bel.

skkook

VYuuThiBasi BIIEU3JI0KEHHOE, Mbl PEKOMEHyeM BaM BHMMAaTElIbHO PacCMOTPETh BOIIPOC O
TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOLIUE MPH MPOBEACHUM Ollepaluii Ha (UHAHCOBOM pBIHKE,
npuemiieMbiMA JUIsi Bac ¢ ydyerom Bammx WHBECTUIIMOHHBIX IieJded u (PHUHAHCOBBIX
BO3MOkHOCTeH. JlaHHag [lekmapanusi HE MMEET CBOEH IeNbI0 3aCTaBUTh Bac oTka3zaTrbCs OT
OCYIIECTBIICHUS OTEpaIlNii Ha PhIHKE [IEHHBIX OyMar, a mpu3BaHa MoMo4b BaMm OIeHUTh UX PUCKU
¥ OTBETCTBEHHO TMOJIONTH K PEIISHUIO BOIIPoca O BeIOOpe Barelt HHBECTUITMOHHOM CTpAaTEeTud U
yC0BUi 1oroBopa ¢ Bammm MTHBECTULIMOHHBIM COBETHUKOM.

Yo6enutech, uro HacTosmas [lexmaparus o puckax moHsATHA Bam, W mpu HEOOXOIUMOCTH
NOJIy4yuTe pas3bsicHeHuss y Bamero HBECTUIIMOHHOTO COBETHHKA WM HE3aBUCHUMOIO
KOHCYJIbTaHTa, CIIELMAIN3UPYIOIIETOCs HA COOTBETCTBYIOIIMX BOIIPOCAX.



Jexnapauus UHBeCTHIIMOHHOTO COBETHHKA 0 PUCKAX, CBA3AHHBIX C 0KA3aHHEM YCJIYyT
10 UHBECTUIIHOHHOMY KOHCYJIbTHPOBAHUIO

Lenp Hacrosimeit Jexnapauuu — npenoctaBuTh Bam umHQOpMaIuio 00 OCHOBHBIX PHUCKAX,
CBA3aHHBIX C OKa3zaHWeM Bam I HBECTMIIMOHHBIM COBETHHKOM YCIyI MO WHBECTULHOHHOMY
KOHCYJIbTUPOBAHHUIO, B TOM YHCJIE€ O MOCJEJICTBHUSIX NPHUHATUS PEUICHUW M OCYIIECTBICHUS
omepanMii ~ Ha  OCHOBaHMM  VHIMBUAYaNbHBIX  MHBECTULHOHHBIX  PEKOMEHJALMM,
npeaocTaBieHHbIXx Bam MHBECTUIIMOHHBIM COBETHUKOM.

Jns  oka3zaHMs KOHCYJbTAaMOHHBIX YCIYr M IpenoctaBieHus HIWBHIyalbHBIX
WHBECTUIIMOHHBIX PEKOMEHIAINH, ¢ IeNblo omnpenencHus HauOonee 3PQpexkTuBHBIX s Bac
MHBECTUIIMOHHBIX MPOIYKTOB C y4eToM uMmeronmxcs y Bac ombita u obpa3zoBanus, Bammx
JIOXOZIOB M PACXOJIOB, MPEIOIaraéMblX CpPOKOB HWHBECTHPOBAHMUS U CKIOHHOCTH K PHCKY,
MHBECTHITMOHHBIA COBETHUK TPOBOIAUT aHAIu3 TMpenocTaBieHHOW Bamu wunHpopmanum, mo
pe3ynbTaraM KOTOPOro TpHCBaWBaeT BaM WHBECTHIIMOHHBIA TPO(UIH B COOTBETCTBUHU C
[TonoxenneM 00 ompeeNeHn HHBECTUIIMOHHOTO TPOoduIIsl, yTBEpKIeHHOro MIHBEeCTULIMOHHBIM
coBeTHUKaM. [Ipu 3TOM BBl NOJHOCTBIO HECETE OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTh
npenocTaBieHHO VIHBECTUIIMOHHOMY COBETHMKY HHGOpManuu JUisl Lelded MpUCBOEHUs
WHBECTUIIMOHHOTO Mpoduisi. IHBECTUIIMOHHBIN COBETHHUK HE HECET OTBETCTBEHHOCTH 32 YOBITKH,
noiaydyeHHele Bamu  BcnenctBue  MHAUMBHAYyalbHOM  MHBECTUIIMOHHOW  PEKOMEHIAIINH,
OCHOBaHHOW Ha HemocToBepHOW mH(popmammu. Bo Bcex ciydasx ompesesieHne COOTBETCTBUS
(¢uHAHCOBOTO HMHCTpPyMEHTa JIMOO ONepalnuyd HMHBECTULMOHHBIM IENSIM, HHBECTULIHOHHOMY
TOPU30HTY M TOJIEPAHTHOCTH K PHUCKY sBisiercs Bamed 3amaudeir. Bel  camocTosTENnbHO
MIPUHUMAETE BCE NHBECTUIIMOHHBIE PEILICHMUS.

Kaxnpiii n3 npucBanBaeMbIX MHBECTHIIMOHHBIM COBETHUKOM WHBECTHIIMOHHBIX MpOQuIieit
XapaKTEPU3yEeTCs BO3MOKHOCTBIO U3MEHEHHs PHIHOYHOW CTOMMOCTH WHBECTULIWW, BIMSHUSA HA
HUX PBIHOYHBIX PUCKOB, 3aBUCHMOCTBIO TIOTEHIIUABHBIX YOBITKOB OT PRIHOYHOW KOHBIOHKTYPBI
Y TOPU30HTA MHBECTULUH, BO3MOXHOCTbIO YACTUYHOW WJIM MOJHOW MOTEPH KalMTAaIa, a TAaKkKe
BO3HUKHOBEHUS yOBITKOB, MMPEBBIIIAIOIINX EPBOHAYAbHBIC HHBECTUIINU.

3anpammBas  yciyrd  VIHBECTHIIMOHHOTO COBETHMKA  TIO NHBecTUIIMOHHOMY
KOHCYJIbTUPOBAHMIO M  HCHOJB3Yysl MpeAoCTaBlieHHble IHBECTUIIMOHHBIM  COBETHUKOM
WHauBHuyanbHble MHBECTULIMOHHBIE PEKOMEHAAIUU, BBl O0CO3HAaeTe M TOTOBBI NPHUHATH PUCK
(MHAHCOBBIX MOTEPb.

Bbl oco3Haere, UTO MHBECTUPOBAHUE B LIEHHbIE OyMaru U MHbIE (PUHAHCOBBIE MHCTPYMEHTHI
HECeT B ce0e PUCK HEMOMyUEHUS 0KHIaeMOT0 10X0/1a, TOTEPH YaCTH UITU BCEX NHBECTUPOBAHHBIX
CPENCTB, a B HEKOTOPBIX CIy4asix NOTEpPH, IPEBBIIIAIOIINE HHBECTUPOBAHHBIE CPEICTBA.

BrI Takxke HOMKHBI OCO3HABATH, YTO MPEAOCTaBlIeHHbIe IHBECTUIIMOHHBIM COBETHHKOM Bam
NuauBuayanbHble HHBECTULIMOHHBIE PEKOMEHIAlMK BO BCEX CIIy4asX HOCSAT MH(OPMALMOHHBIN
XapakTep W He SABJISIOTCS MPEUIOKECHHEM WK MOOYKISHUEM sl 3aKII0YeHUs clenku. JIroobie
(¢uHaHCOBBIE TOCHEACTBHUS WM YOBITKM OT CHEJOK, 3aKIIOYEHHBIX B COOTBETCTBUU C
npeaocTaBieHHbIMU MHIUBU TyalbHBIMH MHBECTUIIMOHHBIMH PEKOMEHIALUSIMU JISATYT Ha Bac.

[loaroroBnennsle cnenuanuctaMu VHBECTMIIMOHHOTO cOBeTHUKA VHIMBUAYalbHbIE
WHBECTUIIMOHHBIE PEKOMEH/IAlIMA OCHOBAHBI HA JOCTYIMHON MyOiUuHON WH(MOpMALUU, KOTOPOH
pacnonaraeT HBeCTULIMOHHBIN COBETHHUK Ha JIaTy €€ BBIXOJa U M0 COOCTBEHHOMY YCMOTPEHHUIO
CUuTaeT HaACKHOW. VHBECTUIIMOHHBIA COBETHUK HE IMPEIOCTABISIET HUKAKUX TapaHTUA U
3aBepeHUl B TOM, YTO Takas MHGOpMaIus SBISETCS MOJHOM U IOCTOBEPHOU, U COOTBETCTBEHHO,
HA HEe HEIb3sl MOoJIaraThCs KakK Ha IMOJHYI0 M JOCTOBEpHYIO HMH(popMaiuio. HBeCTUIIMOHHBIN
COBETHUK TAaKXE€ MOXKET 3aKJIo4yaTbh JOTOBOPbl C TPETBbUMHU JIMIAMHU Ui IOJIY4YEHUs
AHATUTUYECKUX MaTepHuaaoB U 0030poB, U (OPMUPOBAHUS HA MX OCHOBE WHJIWBHIYabHBIX
WHBECTUIIMOHHBIX PEKOMEHIALIMI.

VHBeCTULIMOHHBIN COBETHUK HE OepeT Ha cedst 0043aTenbCTB 0 OOHOBICHHUIO YKAa3aHHOM B
NuauBuayanbHbIX HHBECTUIIMOHHBIX peKoMeH1anuil nHpopmaiun. Bes nadopmanns aktyanbHa
UCKIIIOUUTENIbHO TI0 COCTOSIHMI0O Ha JaTy npegocraBienus Kouenty WHAMBUAYaTbHBIX



WHBECTHIIMOHHBIX peKOMEHAanui. IHBECTUITMOHHBIN COBETHHUK HE OepeT Ha ceOst 00513aTeTbCTBO
KOppekTupoBaTh WHIMBHIyanbHbIE WHBECTULIMOHHBIE PEKOMEHJAIMM B CBA3U C YyTpaTou
aKTYaJbHOCTH COJEpIKaIleics B HUX MH(GOPMAIIMU, a PABHO MPHU BBISIBICHUH HECOOTBETCTBUS
JENCTBUTENILHOCTU TPUBOIUMBIX B HEW JaHHBIX.

HecmoTpst Ha BCIO TIIATENBHOCTh MOATOTOBKM WHIWBUAYAIbHBIX HWHBECTUIIMOHHBIX
pEeKOMEHJANUN, HHUKTO W3 PYKOBOIUTENCH, MEHEIKEpOB, PAOOTHUKOB VHBECTHIIMOHHOTO
COBETHHKA HE JJAeT KaKUX-JTUO0 rapaHTHI UM 3aBEPEHUM, BRIPAKCHHBIX WIIH MOAPa3yMEBAEMBbIX,
U HE MPUHHUMAET Ha ce0sl KaKOW-JIMOO OTBETCTBEHHOCTH B OTHOIICHUH HAJIEKHOCTH, TOYHOCTH
WIM TOMHOTHI uWHpOpMmaiuu, coxepxkamieiics B WHAWBHIyalnbHBIX MHBECTUIIMOHHBIX
PEKOMEHIALIMSIX.

[Tomumo WMHAMBUAYATBHBIX WHBECTUIIMOHHBIX pekoMeHAanuii Bam HHBeCTUIIMOHHBIN
COBETHUK TMpU OKa3aHUU YCIyTI BIpPABE pacCHpOCTPaHITh (MpeaocTaBisiTh) Bam uHylO
uHpopmanuio 0 (UHAHCOBBIX MHCTPYMEHTAaX MW CHIEIKaX C HHAMH, HE SBISIIONTYIOCS
WNHnuBuyansHOM HHBECTULIMOHHON pEKOMEH Ialnel, KOTopasi, 0JIHAKO, MOKET OBITh BOCIIPUHSITA
Bamu B kauecTBe TakoBOM. B 3T0M cBsizM Bam HainexuT BHUMATENbHO U3Y4YaTh MOJYYEHHYIO OT
MHBECTUIIMOHHOTO COBETHHKA HH(OPMAIINIO HA MIPEAMET HAIUYUS MpU3HaKoB MHIMBU Ty abHOM
WHBECTHIIMOHHOW PEKOMEHAIMK, U B ClIydae yKa3aHUs B HEH, 4To MHGOpMAIUS HE SBIISCTCS
NuauBrunyanbHOW MHBECTUILIMOHHON PEKOMEHIAIMEN — HE CUMTATh €€ TAKOBOM, Ja)X€e €CIU OHa
COJIEPKUT BCE HEOOXOauMble pekBU3HUTHL. JloOoe cXoAcTBO Takod WHGOPMAIMK C
NuauBuayanbHOW MHBECTUIMOHHOM PEKOMEHAALMEN SIBISAETCS CIIy4YalHbIM. Bbl JOJKHBI
0CO3HaBaTh, UYTO TPHU TMOJYYCHUU TaKoW MHGOPMAINHU, KaKue MO0 M3 MPEJCTaBICHHBIX B HEH
(UHAHCOBBIX HMHCTPYMEHTOB WJIM OIEpaluii, MOTYyT HE COOTBETCTBOBAaTH Baiemy
WHBECTHIIMOHHOMY TpO(WII0, W HE YYUTHIBaTh Bamm 0XumgaHWs 10 yYpOBHIO PHCKa W/WIA
JIOXOJTHOCTH. YTIOMSIHYTBIE B TaKOW WH(OpManmu onepanuu u/uiu (GUHAHCOBBIE HHCTPYMEHTHI,
HA TIpU KakKuX OOCTOSATENbCTBaX, HE TapaHTUPYIOT JO0XOJA, Ha KOTOpbIi Bbl BO3MOXXHO
paccuMThIBaeTe MPU YCIOBUU HCIOJIB30BAaHUS IMPEIOCTABICHHON WHGOpPMAIUU I MPUHATHS
WHBECTUILIMOHHBIX PEIICHUM.

Hu npu xakux ycnoBusix M 00CTOSTENbCTBaX WHQOpMaIms, MoilydeHHas Bamu oT
YIIOJITHOMOYEHHOTO Jiuia IHBECTUIIMOHHOTO COBETHHKA IMMOCPEACTBOM KaKOTO-JIMO0 MOOMIIBHOTO
MPHUIOKEHHUS, TIO3BOJISIONIETO OOMEHUBATHCS MTHOBEHHBIMH COOOIICHUSMU, HE SIBJISETCS
NunuBuyadlbHBIMA WHBECTUIIMOHHBIMM PEKOMEHIAUUSIMU, B TOM YHCJIE€ IPU BHEIIHEM
COBIIAJICHUU €T0 COACPKAHUS C TPEOOBAHHMSIMI HOPMAaTHBHO-TIPABOBBIX aKTOB, MIPEIBSIBISEMBIX K
NuauBuayanbHOM  WHBECTHIIMOHHOW  pekoMeHpanuu. JIro0oe  CXOJACTBO  MOJYYEHHOU
uHpopmanuu ¢ MHIMBUAYyalbHOW MHBECTUIIMOHHONW pEKOMEHJAalMeld B TakoM ciiyyae Oyzer
SBJISIETCS CIIyYalHbBIM.

Ecnu y Bac BO3HHMKamOT COMHEHHMS, SBISIETCA JM NOJY4YeHHas OT VHBECTMLIMOHHOrO
coBeTHUKa MH(popManus MHauBHIyanbHOM WHBECTUIIMOHHON peKOMeHmanue, Bam Hamiexur
oOpatutbcst K IHBECTUIIMOHHOMY COBETHHUKY C LEJBIO TOMyYEHUs JOMOIHUTEIbHBIX MTOSICHCHHIA,
MPEXJe YeEM MHBECTUPOBATH Ballin IeHeXHbIE CPE/ICTBA.

BrI Takke 10KHBI OCO3HABATh, YTO MPU HAMpPaBJIeHUH BaMm yIoJIHOMOYEHHBIM COTPYAHUKOM
NuBecTUIIMOHHOTO cCOBETHHKA VHIMBU Yy A IbHO MHBECTUIIMOHHON peKOMEHIAlNK, MeK 1y Bamu
U TaKUM COTPYIHUKOM JTMOO MHBECTHIIMOHHBIM COBETHUKOM CYIIECTBYET PUCK BO3HUKHOBEHUS
KOH(JIMKTa UHTEpPECOB. [[OTOJHUTETBHBIE MOSCHEHUSI O KOH(PIMKTE HHTEPECOB MPUMEHUTEIHHO
K KOHKPETHOH CHTyallil WM ONPEJCIICHHbBIM (UHAHCOBHIM HHCTpyMEHTaM Bbl Moxere
MOJIyYUTh, CAMOCTOSITEILHO  OOpaTHBIIMCh K  VHBECTHIIMOHHOMY COBETHUKY TIEpen
MHBECTHUPOBAHUEM JICHEKHBIX CPECTB.

[ToMHUMO PHCKOB, yKa3aHHBIX BBIIIE CYIIECTBYIOT TOMOJIHUTEIbHBIC PUCKH, CBSI3aHHBIE C
3aKJTFOYEHUEM JIOTOBOPOB, SIBJISFOIIUXCS TPOU3BOAHBIMUA (DMHAHCOBBIMH WHCTPYMEHTAMH, HE
MOJJIeXKAIIMX CyAcOHON 3alUTe B COOTBETCTBHUU C MyHKTOM 2 cTtathu 1062 I'paxxmaHckoro
kogekca Poccuiickonn @enepanuu. Bam VHBECTUIMOHHBIA COBETHHK B HEKOTOPBIX CIIydasx
MOXET MPenoCTaBisATh MHauBUAYyalbHbIE WHBECTUIMOHHBIE PEKOMEHIAINH, COAECpKallue
OTHMCAaHNE YKA3aHHBIX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB. BBI JOKHBI OCO3HABATH, YTO



TpeOoBaHUS (PU3MUECKUX JIUI[, CBSI3aHHBIE C JOrOBOPOM, SIBISIOLUIUMCS POU3BOJHBIM
(MHAHCOBBIM HHCTPYMEHTOM, TIOJUIEKAT CyIeOHOM 3alIMTe TOIBKO MPH YCIOBUH €0 3aKJII0YCHUS
Ha bupke, a TakKe B HHBIX CIydasx, MPEIyCMOTPEHHBIX 3aKOHOJATEIbCTBOM Poccuiickoit
denepauuu.

Bam HeoOxoaumo uMeTh B BUIY, UTO MpH MpenoctaBieHuu Bamm MHBecTHLIMOHHOMY
COBETHUKY HH(poOpManuu O TOM, 4TO Bbl sBiserech KpanupuiupoBaHHBIM HHBECTOPOM,
WuauBuayanbHble WHBECTULIMOHHBIE DPEKOMEHJAIMM, MpenocTaBlieHHble VHBECTUIIMOHHBIM
COBCTHUKOM, MOIryT COACPKATH ONHUCAHUC CACIKU C q)HHaHCOBBIMI/I HHCTPYMCHTAMHU,
npenHazHauyeHHbIMU i1 KBanmuduuupoBaHHbIX HHBeCTOpoB. B 3ToM ciiydae Bbl Hecere
IMOBBIIICHHBIC PUCKHU, CBA3AHHBLIC C TCEM, YTO PCKOMCHIYCMbLIC q)HHaHCOBBIC HHCTPYMCHTEL
npenHazHaueHs! A1 KBanuuuupoBaHHBIX HHBECTOPOB, TAKHME KaK PUCK ONPAaHUYEHHOCTH TaKHX
(MHAHCOBBIX WHCTPYMEHTOB B O0OpOTE, MOBBIIEHHBIH PUCK (HUHAHCOBBIX IOTEPh, PHUCK
SMUTEHTOB, CBSI3aHHBI C OrpaHUYEHHUSIMH B KOHTpOJIE HaJa JAEATEIbHOCTbIO HSMUTEHTOB
(MHAHCOBBIX HHCTPYMEHTOB, M IPYTHE PUCKH.

B 10 xe Bpems MuauBuayanbHble WHBECTUIMOHHBIE PEKOMEHIAINH, MPEIOCTaBICHHbIE
I/IHBGCTI/IHI/IOHHBIM COBCTHHUKOM, K.HI/IGHTy, HC ABJIAIOCMYCS KBa.HI/Iq)I/II_[I/IpOBaHHBIM HHBCCTOPOM,
HE MOTYT COJIep’KaTh ONMHMCAHUE CACIKU ¢ (MHAHCOBBIMU MHCTPYMEHTAMHU, IIPEeIHA3HAYCHHBIMU
i KBanuguuupoBaHHBIX HHBECTOPOB.

Hekosk

YuuThIBasi BHIICH3JI0)KEHHOE, MBI PEKOMEHIyeM BaM BHMMAaTEIIbHO pacCMOTPETh BOIIPOC O
TOM, SABIAKOTCA JIN pI/ICKI/I, BO3HUKAKOIINUEC HpI/I OKaszaHuu yC.HYI‘ 110 I/IHBGCTI/IHI/IOHHOMy
KOHCYJIbTUPOBAHHIO, TIPUEMJIEMBIMH i1 Bac ¢ yderom Bammx HMHBECTHUIIMOHHBIX IENeH U
(MHAHCOBBIX BO3MOKHOCTEH.

Hannas Jlexkyapanusi He MUMEET CBOEW IENbI0 3acTaBUTh Bac OTka3aThCs OT MOIMYYECHHS
YKa3aHHBIX YCIYT, a IpU3BaHa IIOMOYb BaM OLICHUTb UX PUCKU U OTBETCTBEHHO IOJOHTH K
pelIeHuto Bompoca o BeIoope Barieit nHBECTHUITMOHHOM CTpaTeruu U ycinoBuii JloroBopa ¢ Bammm
I/IHBGCTI/IHI/IOHHBIM COBCTHHKOM.

Yo6enutech, uro HacTosmas [lexmaparus o puckax moHsATHA Bam, W mpu HEOOXOIUMOCTH
nonquTe paS’b}ICHeHI/IH y Bamero I/IHBGCTI/II_[I/IOHHOI‘O COBCTHHUKA WJIN KOHCyHBTaHTa,
CIEIUATTU3UPYIONIETOCS Ha COOTBETCTBYIONIUX BOTPOCAX.



