[Ipunoxxenne Ne5 k JloroBopy 06 okazaHuu

YCIIyT HHBECTUITMOHHOTO KOHCYIbTHpoBaHus OO0 «MK
«uaBectmHa» (popMa yTBEpKIeHA PUKA30M TUPEKTOpA
No29-04-21/1 ot «29» ampens 2021t.)

Jexnapauus UHBeCTHIIHOHHOTO COBETHUKA 00 00IIUX PUCKAX, CBAA3AHHBIX €
OCYIeCTBJIEHHEM ONepauuii HA pbIHKe HEeHHbIX Oymar

Llens Hacrosmieit Jlexknapanuu — npeaocTaBuTh Bam mHbOpMammio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYIIIECTBIICHHEM OIEpaluii Ha pbIHKE LIeHHBIX Oymar. OOpamaem Bame BHUMaHue
Ha TO, YTO Hacrosmas Jleknapaius He packpbiBaeT MHGOpPMaALUI0 000 BCEX PUCKaX Ha pbIHKE
[IEHHBIX OyMar BCIJIEZICTBHE Pa3HOOOpa3Hs BO3HUKAIOIINX HA HEM CHTYalHi.

B oOmiem cmbicie pucK MpeacTaBisieT co00M BO3MOMXHOCTh BOSHUKHOBEHHS YOBITKOB MPHU
OCYHICCTBJICHUU (pI/IHaHCOBI:IX onepaunﬁ B CBA3U C BO3MOXHBIM He6HaFOHpI/IHTHI:IM BIIMAHUEM
paszHoro poaa ¢akropoB. Huxe mepeuncieHbl OCHOBHBIE PUCKH, ¢ KOTOPHIMU OYAYT CBSI3aHBI
Bamm onepanuu Ha peIHKE IIEHHBIX OyMmar.

I. Cucremusblii puck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSBISAETCSA B CHIXKEHHH UX
CIIOCOOHOCTH BBINONHATH CBOM (yHKUMU. B cuity OonbInoi creneHd B3auMMOICHCTBHUS U
B3aMMO3aBHUCUMOCTH (PMHAHCOBBIX HHCTUTYTOB MEXTy COOOH OIIEHKa CHCTEMHOTO PUCKA CIIOXKHA,
HO €0 peaju3alys MOXKET MOBJIUATh Ha BCEX yUYaCTHUKOB (PMHAHCOBOTO PHIHKA.

I1. PbIHOYHBII pUCK

DTOT PHUCK MPOSBISIETCS B HEOIArONPHSITHOM H3MEHEHHUH 1IEH (CTOMMOCTH) MPHHAICKAIIIX
BaMm (uHAaHCOBBIX HMHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJArompUsATHOTO HW3MEHEHHS
NOJMUTHYECKONH CHUTyallud, pPEe3KOW JeBajbBallid HAIIMOHAJIBLHOW BANIOTHI, KpPU3UCA pPBIHKA
TOCYAapCTBCHHBIX OOJIITOBBIX 065133.T€J'H>CTB, 6aHKOBCKOFO " BAJIKOTHOI'O KpU3uca, OGCTOSITCJIBCTB
HETIPEOJOIMMON CHJIBI, TIIABHBIM 00Pa30M CTUXHITHOTO W BOCHHOTO XapaKTepa, U KakK CIEICTBHE,
NPUBOJIUT K CHIDKCHHIO JOXOJHOCTH WM Jaxe yObITkamM. B 3aBHcHMMOCTH OT BBIOpaHHOM
CTpaTeTuu PHIHOYHBIA (IIEHOBOM) PUCK OYJET COCTOSTh B YBEIWYEHUU (YMEHBIICHUU) IICHBI
(UHAHCOBBIX WHCTPYMEHTOB. BBI JODKHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTH
NPUHAAIEKAIIMX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHIKATHCS, M €€ POCT
B IIPOIIUIOM HE O3HAYACT €€ PocTa B Oy IyIIeM.

Cne;[yeT CIICIINAJIbHO 06paTI/ITI> BHUMAHHC Ha CICAYIOIHNEC PEIHOYHBIC PUCKHU:

1. BamtoTHBIN puck

BantoTHbIi pUCK MPOSIBIIIETCS B HEOIArONPUATHOM H3MEHEHUH Kypca py0Jis IO OTHOILICHHIO
K UWHOCTPAaHHOW BajJioTe, HpU KOTOpoM Bamm noxonsl oT BiajaeHWs (PUHAHCOBBIMU
UHCTPYMEHTAMHU MOTYT OBITh TOABEPTHYTH HHQIIAIUOHHOMY BO3ACUCTBHIO (CHUKEHHUIO
pearbHON MOKYNATEeIbHONW CIIOCOOHOCTH), BCIIEACTBUE YETO BBl MOXKETE MOTEPSTh YacTh 10X0/a,
a TaKKe TMOHECTH YOBITKH. BamOTHBIN pUCK Takke MOXET NMPUBECTH K M3MEHEHHIO pazMepa
00513aTeNbCTB MO0 (MHAHCOBBIM HMHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BalIOTOM WM
MHOCTPAaHHBIMU (PMHAHCOBBHIMH HHCTPYMEHTaMH, YTO MOXXET NPUBECTH K YObITKAM WIH K
3aTPyJHEHHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. IlpoueHTHBIN pHUCK



[IposiBrisieTcst B HEOIArONPUATHOM U3MEHEHUH MPOLICHTHOM CTaBKH, BIUSIONICH Ha KyPCOBYIO
CTOMMOCTBH OOJUTAINi ¢ PUKCUPOBAHHBIM J0X0A0M. [IpOTICHTHBIN PHUCK MOXKET OBITh 00YCIIOBIICH
HECOBIAJICHUEM CPOKOB BOCTpeOOBaHMs (TIOTalieHusi) TpeOOBaHUN M 00S3aTEIBCTB, & TAKKE
HEOJIMHAKOBOM CTETICHBIO N3MEHEHHS IPOIICHTHBIX CTABOK 110 TPEOOBAHMUSAM U 005I3aTEILCTBAM.

3. Puck GaHKpOTCTBa SMHUTEHTA aKITUH

[IposiBnsieTcss B pe3KOM TMAJEHUW II€HBI aKIUH aKIMOHEPHOTO OOIIEeCTBa, MPU3HAHHOTO
HECOCTOSTENIbHBIM, WIH B MPEJIBUICHUH TAKOW HECOCTOSTEILHOCTH.

J1st TOro 4TOObI CHU3UTH PHIHOYHBIM pUCK, Bam cienyer BHUMaTeIbHO OTHECTUCH K BHIOOPY
U quBepcuuKany (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMaTeIbHO O3HAKOMBTECH C
ycnoBusaMHy Barrero Bzaumoseiictus ¢ Bamum 6pokepom I100 yHpaBiIsiFOIIUM JUIsl TOTO, YTOOBI
OLIEHUTb pacXojipl, C KOTOPbIMH OYyIyT CBsI3aHbl BJIaJ€HHE U ONEpaluu C (PUHAHCOBBIMU
UHCTpPYMEHTaMU M yOenuTech, B TOM, 4YTO OHHM HpuemieMbl Ui Bac m He numaior Bac
0KAJaEMOI0 BaMHU J0X0[a.

III. Puck JUKBHUAHOCTH

OTOT PUCK MPOSIBISIETCS B CHIYKEHUU BO3MOKHOCTH PEaI30BaTh (PUHAHCOBBIE HHCTPYMEHTHI
0 HEOOXOIMMOM IIeHe M3-3a CHIDKEHHS CIpoca Ha HMX. J[aHHBIH PHCK MOXET HPOSIBUTHCA, B
YaCTHOCTH, TIPH HEOOXOIUMOCTH OBICTpOH TpOJaku (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX,
CBS3aHHBIX CO 3HAUUTEIbHBIM CHI)KEHUEM UX CTOMMOCTH.

IV. KpeauTHsblii puck

DTOT PUCK 3aKITI0YAETCS B BO3MOKHOCTH HEBBIITOJHEHHUS KOHTPAKTHBIX U MHBIX 00513aTENBCTB,
INPUHATHIX Ha ce0s JpyrMMHU JUIAMH B CBsI3U ¢ Bammmu onepanusmu.
K uncny KpeauTHBIX pUCKOB OTHOCATCS CJIEAYIOIINE PUCKU:

1. Puck nedonra mo obauranusM v MHBIM JOJITOBBIM [IEHHBIM Oymaram

3aKJIIO‘-IaeTC5I B BO3MOXHOCTHU HCHHaTe)KeCHOCOGHOCTI/I OMUTCHTA JOJITOBBIX IIEHHBIX 6yMar,
YTO MPHUBEIET K HEBO3MOKHOCTH MJIM CHHXKCHHIO BEPOSITHOCTH TOT'aCUTh €€ B CPOK U B TTOJTHOM
o0BeEME.

2. Puck KoHTpareHTa

Puck xoHTpareHTa — TpPEThEro JHIlA MPOSIBISIETCS B PUCKE HEUCTIOTHEHHS 005S3aTEIhCTB
nepea Bamu viin Bammum 6pokxepom 00 ynpaBIIsiFOIIIUM CO CTOPOHBI KOHTpareHToB. Bar 6pokep
100 YIPaBIISIOMIUN TOJDKEH MPUHIUMATh MEPBI 10 MUHUMH3AIH PUCKA KOHTPAareHTa, OJTHAKO He
MOJKET HUCKJIIOYUTh €ro MOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTpAareHTa IMPHU COBEPIICHUU
omepaiuii, COBEpIIAEMBIX HAa HEOPraHM30BAaHHOM pBIHKE, 0€3 yd4acTus KIMPUHTOBBIX
OpraHM3alyii, KOTOpble MPUHUMAIOT Ha ce0sl pUCKHU HEHCIIOJIHEHUS! 0053aTEIbCTB.

Bbl omkHBI 0TIaBaTh ceOe OTYET B TOM, UTO XOTS OpOKep M YIPaBISIFOIINKA JIEHCTBYIOT B
BAllIMX HMHTEpecax OT CBOETO MUMEHHU, PUCKH, KOTOpPbIE OH NMPUHMMAET B PE3yJibTaTe TaKHX
NEHCTBUI, B TOM YHWCJI€ PUCK HEUCITOJHEHUS WU HEHAJUICKAIIETO UCTIOTHEHHs 00s3aTelIbCTB
TpeThUX JuILl niepe]l Bammm Opokepom b0 ynpasisionm, Hecere Bel.

Bam nHBeCTHUIIMOHHBIN COBETHHUK SIBJIsIETCS WwieHOM HanmoHanbHOM acconUauy y4acCTHUKOB
¢donnosoro peiika (HAY®DOP), k KoTOpOii BEI MOXKETE 0OpaTUTHCA B CIydae HAPYIICHHS BALINX



IIpaB MU MHTEpecOB. ['0CyIapCTBEHHOE PEryJUpOBaHUE U HAI30pP B OTHOILEHUU AESTEIbHOCTU
HYMHUTEHTOB, NPOPECCUOHATBHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMmar, OpraHu3aTopoB TOPTOBIHU U
Ipyrux (UHAHCOBBIX oOpraHu3anui ocymiecTBisiercss LleHTpanpHbiM OGankoMm Poccuiickoit
@Deneparn, K KOTOPOMY BbI TaKKe MOXeTe oOpamaTbesi B clyyae HAapyLICHUs BAIIMX MpPaB U
uHTepecoB. IloMuMo »5Toro, Bbl BHOpaBe oOpamarbcs 3a 3allMTOd B cyneOHble U
MPaBOOXPAHUTEIbHBIE OPraHEL.

V. IIpaBoBoii puck

CBs13aH ¢ BO3MOKHBIMHM HETaTUBHBIMU NIOCIIEACTBUSIMY YTBEP)KACHUS 3aKOHOIATENbCTBA UITU
HOPMATUBHBIX aKTOB, CTaHJIAPTOB CaMOPETYJIHPYEMbIX OpraHM3alUil, PeryJupyIOIUX PBIHOK
[IEHHBIX OyMar, WM UHbIE OTPACIN SKOHOMUKH, KOTOPBIE MOTYT IPUBECTH K HETATUBHBIM JJIS Bac
MOCIIEACTBUSIM.

K mpaBoBOMy pHCKYy Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHMS IpaBWJI pacdyeTa Hajora,
HAJIOTOBBIX CTAaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB M JApPyrH€ M3MEHEHHs HaJIOroBOTrO
3aKOHOJATENbCTBA, KOTOPHIE MOT'YT IIPUBECTU K HETATUBHBIM JJIS1 BaC MOCJIEACTBUSAM.

VI. OnepauuoHHbIi PUCK

3aximrodaeTcss B BO3MOXKHOCTH TpUYUHEHHsT BaMm yOBITKOB B pe3yibTaTe HapyLICHHS
BHYTpPEHHUX Mpouenyp Bamero NHBeCTUIIMOHHOTO COBETHUKA, OIIMOOK U HEAOOPOCOBETCTHBIX
JIeMCTBUI €ro COTPYIHUKOB, COOEB B pabOTe TEXHUYECKHX cpencTB Bamero MHBECTHIIMOHHOTO
COBETHMKA, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OpraHU3aluii, B TOM 4YHCIE OpPraHu3aTopoB
TOPrOB, KJIMPUHT OBBIX OpraHU3alMi, a TAKKE IPYTUX opranu3aiuii. OnepalroHHbII PUCK MOXKET
UCKJIIOYUTH WU 3aTPYAHUTH COBEpPIICHHE ONEPaLiii U B pe3ysbTaTe MPUBECTU K YOBITKAM.

O3HaKOMBTECh BHUMATEIHHO C JOTOBOPOM JIJISl TOTO, YTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B TOM
YHClie PUCKU KaKUX TeXHUYECKHX cOoeB, HeceT Bam MHBeCTULIMOHHBINA COBETHHK, a KaKue U3
pHUCcKOB HeceTe Bel.

seskok

VYuuThiBasi BBINIEU3T0KEHHOE, Mbl PEKOMEHyeM BaM BHHMAaTelIbHO PacCMOTPETh BOIIPOC O
TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIUE MPH MPOBEACHUM Olepalyii Ha (UHAHCOBOM pPBIHKE,
npuemiieMbiMd JUisi Bac ¢ yderom Bammx WHBECTUIIMOHHBIX IeJed u (PHUHAHCOBBIX
BO3MOkHOCTEH. JlanHas [lekmapamusi He MMEET CBOEHl IeJbI0 3acTaBUTh Bac oTkazarbcs OT
OCYIIIECTBIICHUS OIEpaliii Ha PhIHKE [IEHHBIX OyMar, a mpu3BaHa MoMo4Yb BaM OIEeHUTh UX PUCKU
¥ OTBETCTBEHHO TOJIOMTH K PEIICHUIO BOIIPOca 0 BhIOOpe Bareit HHBECTUITMOHHOW CTpAaTeTuu U
yCca0Bui 1orosopa ¢ Bammm MTHBECTUIMOHHBIM COBETHUKOM.

Yo6enutech, uro Hactosmas [lekmaparus o puckax moHsTHa Bam, W mpu HEOOXOIUMOCTH
MOJIy4yuTe pas3bsicHeHUuss y Bamero HBECTUIIMOHHOTO COBETHHKA WM HE3aBUCHUMOIO
KOHCYJIbTaHTAa, CIELUAIIM3UPYIOIIETOCS HA COOTBETCTBYIOIIMX BOIIPOCAX.



Jexnapauus UHBeCTUIIMOHHOTO COBETHHKA 0 PUCKAX, CBA3AHHBIX C 0KA3aHHEM YCJIYyT
10 HHBECTUIIHOHHOMY KOHCYJIbTHPOBAHUIO

Lenp Hacrosimieit Jlexiapauuu — npenoctaBuTh Bam mHQOpManuio 00 OCHOBHBIX PHUCKAX,
CBSI3aHHBIX C OKa3aHueM Bam I HBECTHMIIMOHHBIM COBETHHKOM YCIYyI MO HHBECTULHOHHOMY
KOHCYJIbTUPOBAHHUIO, B TOM YHUCJIE€ O TMOCJEICTBHUIX MNPHUHATUS PEUICHUNM M OCYILIECTBICHUS
omepanvii ~ Ha  OCHOBaHMM  VHIMBUAYAIBHBIX  MHBECTULHOHHBIX  PEKOMEHJALNA,
npeaocTaBieHHbIX Bam HBECTUIIMOHHBIM COBETHUKOM.

Jns  oka3zaHMS KOHCYJbTAlMOHHBIX YCIYr M mOpenocTtaBieHuss MHIuBHIyanbHBIX
WHBECTUIIMOHHBIX PEKOMEHIAINH, ¢ IEeNbl0 omnpeneneHus HauOonee 3dexTuBHbIX ans Bac
MHBECTUIIMOHHBIX MPOAYKTOB C y4eToM uMmeromuxcs y Bac ombita m oOpazoBanus, Bammx
JIOXOZOB M PacXoJI0B, MPEAIOoiaraéMblX CpPOKOB HWHBECTHPOBAHMS M CKIOHHOCTH K PHCKY,
MHBECTHIIMOHHBI COBETHUK TMPOBOJAUT aHAIu3 TMpenocTaBicHHOW Bamu wuuHpopmamum, mo
pe3ynbTataM KOTOpPOro TpHUCBaWBaeT BaM HHBECTHIMOHHBIM TPO(UIL B COOTBETCTBUHU C
[TonoxxeHneM 00 onpeeNeHn HHBECTUIIMOHHOTO TPOoduIIsl, yTBEpKAeHHOTro IHBEeCTULIMOHHBIM
coBeTHUKaM. [Ipu 3ToM BBl NOJHOCTBIO HECETE OTBETCTBEHHOCTh 34 JOCTOBEPHOCTh
npenocTaBieHHO VIHBECTUIIMOHHOMY COBETHMKY HWHGOpManuu Ui LeJded MpHCBOEHUs
WHBECTUIIMOHHOTO Mpoduiisi. IHBECTUIIMOHHBIN COBETHUK HE HECET OTBETCTBEHHOCTH 32 YOBITKH,
nonydyeHHele Bamu  BcienctBue  MHAuMBHAyalbHOM  MHBECTUIIMOHHOW  PEKOMEH[IAIINH,
OCHOBaHHOW Ha HemocToBepHOU mH(popmamuu. Bo Bcex ciydasx ompeeneHne COOTBETCTBUS
(uHAHCOBOIO MHCTpPYMEHTa JIMOO OMepanuy HMHBECTUIIMOHHBIM IIEJSIM, HHBECTULIHOHHOMY
TOPU30HTY M TOJIPAHTHOCTH K PHUCKY sBisieTca Bamen 3amaueir. Bel  camocTosiTENnbHO
MIPUHUMAETE BCE NHBECTUIIMOHHBIE PEILICHMUS.

Kaxxnpiii 13 npucBanBaeMbiX MHBECTHIIMOHHBIM COBETHUKOM WHBECTHIIMOHHBIX MpOQuiIei
XapaKTEepPU3yeTCsl BO3MOKHOCThIO U3MEHEHHUs PBIHOYHOW CTOMMOCTH WHBECTULIWN, BIMSHUSA HA
HUX PBIHOYHBIX PUCKOB, 3aBUCHMOCTBIO TIOTEHIIUAIBHBIX YOBITKOB OT PRIHOYHON KOHBIOHKTYPBI
Y TOPU30HTAa MHBECTULUM, BO3MOXHOCTHIO YACTUYHOW WJIM MOJHOW MOTEPH KalHTala, a TakkKe
BO3HUKHOBEHHS yOBITKOB, MIPEBBIIAIOIINX IEPBOHAYAILHBIC MHBECTUIINH.

3anmpammBas  yciayrd  VIHBECTHLIMOHHOTO COBETHHMKA  TIO NHBecTULIMOHHOMY
KOHCYJIbTUPOBAHUIO M  MCHOJB3Yysl MpEeAoCTaBlieHHbIe IHBECTULIMOHHBIM  COBETHUKOM
WHauBHiyanbHble MHBECTULIMOHHBIE PEKOMEHAAIUU, BBl O0CO3HaeTe W TOTOBBI NPHUHATH PUCK
(MHAHCOBBIX MOTEPD.

Bbl oco3HaeTe, UTO HHBECTUPOBAHUE B LIEHHbIE OyMaru U MHbIE (PUHAHCOBBIE MHCTPYMEHTHI
HECeT B ce0e PUCK HEMOMYUEHUS 0KHIaeMOT0 JI0X0/1a, TOTEPH YaCTH WU BCEX MHBECTUPOBAHHBIX
CPEZCTB, a B HEKOTOPBIX CIy4asxX NOTEPH, IPEBBIIIAIOIINE HHBECTUPOBAHHBIE CPEACTBA.

BrI Taxke HOMKHBI OCO3HABATH, UTO MPEAOCTaBlIeHHbIe IHBECTUIIMOHHBIM COBETHUKOM Bam
WuauBuayanbHble HHBECTUIIMOHHBIE PEKOMEHIAlMU BO BCEX CIIy4asx HOCAT MH(OPMALMOHHBIN
XapakTep W He SABJISIOTCS MPEUIOKESHUEM WIH MOOYKICHUEM ISl 3aKITIOYeHUs clenku. JIroObie
(¢buHaHCOBBIE TOCHEACTBHUS WJIH YOBITKM OT CHAENOK, 3aKJIIOYEHHBIX B COOTBETCTBUU C
npeaocTaBieHHbIMU MHIUBUTyalbHBIMU MHBECTUIIMOHHBIMHU PEKOMEHIALUSIMU JIATYT Ha Bac.

[ToaroroBnennsle cnenuanuctaMd VHBECTMIIMOHHOTO COBETHUKA MHIMBUAYalbHBIE
WHBECTUIIMOHHBIE PEKOMEH/IAIIMM OCHOBAHBI HA JOCTYIMHOUN MyONuyHONW WH(GOPMALIUU, KOTOPOH
pacnonaraer IHBeCTUIIMOHHBIN COBETHHUK Ha JIaTy €€ BBIXOJIa U M0 COOCTBEHHOMY YCMOTPEHUIO
CUMTaeT HaJCKHOW. VHBECTUIIMOHHBIA COBETHUK HE MPEIOCTABISIET HUKAKUX TapaHTUA U
3aBepeHuil B TOM, YTO Takasi HHPOpMaIus SBJISETCS MOJHOM U TOCTOBEPHO, U COOTBETCTBEHHO,
Ha HEe HEeIb3sl MOJIaraThCs KaK Ha IMOJHYI0 M JOCTOBEpHYIO HMH(popMaiuio. MHBeCTUIIMOHHBIN
COBETHUK TAaKXE€ MOXET 3aKJIo4yaTh JOTOBOPbl C TPETbUMHU JIMLIAMH JUIA IOJIY4YEHUs
AHATUTUYECKUX MaTepuasoB U 0030poB, U (POPMUPOBAHUS HA MX OCHOBE HWHJIHMBHIYaIbHBIX
WHBECTUIIMOHHBIX PEKOMEHIallhi.

VHBeCTULIMOHHBIN COBETHUK HE OepeT Ha cedst 0043aTenbCcTB O OOHOBICHHUIO YKAa3aHHOM B
NuauBuayanbHbIX HHBECTULIMOHHBIX peKoMeHanui nHpopmaiuu. Bes nndopmans akryanbHa
UCKIIIOUUTENIbHO TI0 COCTOSIHUIO Ha JaTry npefoctaBinenus Kiuenty WHAMBUAYATbHBIX



WHBECTHIIMOHHBIX peKOMeHAanuii. IHBECTUITMOHHBIN COBETHUK HE OepeT Ha ceOst 00513aTeIbCTBO
KOppekTupoBaTh WHIuBHyanbHble WHBECTULIMOHHBIE PEKOMEHJAIMU B CBA3U C YTparou
aKTyaJbHOCTH COJIEpIKaIelcs B HUX MHGOPMAIIMH, a PABHO MPU BBISBICHUH HECOOTBETCTBUS
JEUCTBUTEIILHOCTU TPUBOJIUMBIX B HEW JaHHBIX.

HecmoTpst Ha BCIO TIIATENBHOCTh MOATOTOBKM WHIWBUAYaIbHBIX HWHBECTHUIIMOHHBIX
pEKOMEHIAlNi, HHUKTO W3 PYKOBOAUTEICH, MEHEIKEPOB, PAOOTHUKOB VHBECTHIIMOHHOTO
COBETHHKA HE JIaeT KaKMX-TU00 rapaHTHI UIIW 3aBEPECHUI, BRIPAKCHHBIX WIH ITOPa3yMEBAEMBbIX,
U HE TMPUHUMAET Ha ce0sl KaKOH-JIMOO OTBETCTBEHHOCTH B OTHOILICHUH HAJIEKHOCTH, TOYHOCTH
WIM TOMHOTHI MH(pOpMmaruu, coxepxkaimieiicss B WHAWBUIyaNbHBIX WHBECTUIIMOHHBIX
PEKOMEHIALHSIX.

[Tomumo WMHAMBUAYAIBHBIX WHBECTULIMOHHBIX peKoMeHaanuii Bam HHBeCTULIMOHHBIN
COBETHUK TMpU OKa3aHUU YCIyTI BIPABE pPaCIpPOCTPaHITh (MpeaocTaBisiTh) Bam uHyIO
uHpopmanio 0 (PUHAHCOBBIX MHCTPYMEHTaX MW CHEIKaX C HHAMH, HE SBISIIONTYIOCS
NHnuBuyansHOM MHBECTULIMOHHON pEKOMEH Ialel, KOTopasi, 0THAKO, MOKET OBITh BOCIIPHHSITA
Bamu B kauecTtBe TakoBOM. B 3T0# cBsi3u Bam HamnexuT BHUMATENbHO U3Y4YaTh MOJYYEHHYIO OT
MHBECTUITMOHHOTO COBETHUKA HH(OPMAIIHIO HA MPEAMET HATUYUS MPU3HAKOB MHIUBHU Y aTbHOM
WHBECTHIIMOHHOW PEKOMEHJAIMH, U B ClIydae yKa3aHUs B HEH, 4To MHGOpMAIHs HE SBISCTCS
NuauBrayanbHOW MHBECTUILIMOHHON PEKOMEHIAIMEN — HE CUMTATh €€ TAKOBOM, Ja)Xe €CIU OHa
COJIEPKUT BCE HEOOXOomuMble peKBU3HUTHL. JloOoe cxoacTBO TakoW uWHGOpMAIMK C
NuauBruayanbHOW MHBECTUIMOHHOM PEKOMEHAALMEN SIBISAETCS CIy4alHbIM. Bbl JOJKHBI
0CO3HaBaTh, UYTO MPH TMOJYYCHUU TaKoW MHGOPMAIMH, KaKue MO0 M3 MPEJCTaBICHHBIX B HEH
(UHAHCOBBIX HMHCTPYMEHTOB WJIM  OIEpaluii, MOTyT HE COOTBETCTBOBaTh Bamemy
WHBECTHIIMOHHOMY Tpo(HiIf0, ¥ HE YYUTHIBaTh Bamm oXumaHUs MO yPOBHIO PHCKa W/HWIA
JIOXOJTHOCTH. YTIOMSIHYTBIE B TaKOW MH(MOpMAIMK oneparu u/uir (PUHAHCOBBIE HHCTPYMEHTHI,
HA TIPpU KaKUX OOCTOSATENbCTBaX, HE TapaHTUPYIOT JO0XOA, Ha KOTOpbIi Bbl BO3MOXHO
paccuMThIBacTe MPU YCIOBUU HCIOJB30BAaHUS MPEIOCTABICHHON WHPOPMAIUU I MPUHSATHS
WHBECTULIMOHHBIX PEIICHUM.

Hu npu kakux ycnoBusix M 00CTOsTENbCTBaX WH(pOpManms, MoilydeHHas Bamu oT
YIOJIHOMOYEHHOTO Jiuia FIHBECTUIIMOHHOTO COBETHHKA MMOCPEACTBOM KaKOTO-JIMOO MOOMIIBHOTO
NPWIOKEHHUS, TO3BOJISIONIETO OOMEHUBATHCS MTHOBEHHBIMH COOOIICHUSMU, HE SIBISETCS
NunuBuyanbHBIMH WHBECTUIMOHHBIMM PEKOMEHAAUMSIMUA, B TOM YHCJIE€ IPU BHEIIHEM
COBIMAJICHUU €T0 COACPKAHUSI C TPEOOBAHUSIMU HOPMATHBHO-TIPABOBBIX aKTOB, MIPEIBSIBISEMBIX K
NHauBuayanbHOM  WHBECTHIITMOHHOW  pekoMeHmanuu. JIro0oe  CXOJACTBO  MOJYYEHHOU
uHpopMmanuu ¢ VHIWBUAYaIbHOM MHBECTUIIMOHHONW pEKOMEHJalMeld B TakoM cliyyae Oyner
SBJISICTCS CITyYalHbBIM.

Ecnu y Bac BO3HHMKarOT COMHEHMS, SBISIETCA JM NOJYy4YeHHas OT HBECTULIMOHHOrO
coBeTHUKa MH(popManus VMHauBuyanbHOM WHBECTUIIMOHHOW peKOMeHmanuei, Bam Hamiexxut
oOpatuTthest K IHBECTUIIMOHHOMY COBETHHUKY C LIETIBIO TOMyYEHUs JOMOIHUTEIBHBIX MOSICHCHHIA,
MPEXJE YEM MHBECTUPOBATH Ballin IeHe)KHbIE CPEICTBA.

BrI Takke 10KHBI OCO3HABATH, UTO MPU HAMPaBJICHUH BaMm yroJIHOMOYEHHBIM COTPYAHUKOM
NHBecTUIIMOHHOTO coBEeTHHKA HIMBUY IbHOM MHBECTUIIMOHHON peKOMEHIALNK, MeX 1y Bamu
U TaKUM COTPYIHUKOM JTMOO MHBECTHIIMOHHBIM COBETHUKOM CYIIECTBYET PUCK BO3HUKHOBEHUS
KOH(JIMKTa UHTEpeCcOB. [[OMOJHUTETBHBIE MTOSCHEHUS O KOH(JIMKTE HHTEPECOB MPUMEHHUTEIHHO
K KOHKPETHOM CHTyallil WM ONpEJCIeHHbIM (UHAHCOBHIM HHCTpYMEHTaM Bbl Moxere
MOJIYYUTh, CAMOCTOSITEILHO OOpaTHBIIMChL K  VIHBECTHIIMOHHOMY COBETHHUKY TIEpes
MHBECTHUPOBAHUEM JICHEKHBIX CPECTB.

[ToMrMO PHCKOB, yKa3aHHBIX BBIIIE CYIIECTBYIOT JTOMOJIHUTEIbHBIC PUCKH, CBSI3aHHBIC C
3aKJTFOYCHUEM JIOTOBOPOB, SIBJISFOIIUXCS TPOW3BOJHBIMUA (DMHAHCOBBIMH WHCTPYMEHTaMH, HE
MOJ/JIeXKAIMX CyAcOHON 3allUTe B COOTBETCTBHU C MYHKTOM 2 cTaThu 1062 I'pakmaHckoro
kogekca Poccuiickoir @enepanuu. Bam VHBECTMIIMOHHBIM COBETHHK B HEKOTOPBIX CIIydasiX
MOXET MPeNoCTaBiATh MHAMBUAYabHbIE WHBECTHUIIMOHHBIE PEKOMEHJAINH, COAEpKaIlre
OTHMCAaHNE YKAa3aHHBIX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB. BBI JOKHBI OCO3HABATH, YTO



TpeOoBaHUS (PU3MUECKUX JIMI[, CBSI3aHHBIE C JOrOBOPOM, SIBISIOLUIUMCS TPOU3BOJHBIM
(MHAHCOBBIM HHCTPYMEHTOM, TIOJIEKAT CyIeOHOI 3alMTe TOIBKO MPH YCIOBUH €0 3aKII0YCHHUS
Ha bupxe, a TakkKe B HHBIX Clydasx, MPEIyCMOTPEHHBIX 3aKOHOJATEIbCTBOM Poccuiickoit
denepauuu.

Bam HeoOxoaumo uMeTh B BUAY, UTO MpH mpenoctaBieHud Bamu MHBecTUIIMOHHOMY
COBETHUKY HHpOpMamuu O TOM, 4YTO Bbl sBiserech KBanuuimpoBaHHBIM HHBECTOPOM,
WuauBuayanbHble WHBECTULIMOHHBIE DPEKOMEHJAIMM, IMpelocTaBieHHble HBECTUIIMOHHBIM
COBCTHUKOM, MOIryT COACPKATH ONHUCAHHUC CACIIKU C (I)I/IHaHCOBI:IMI/I HHCTPYMCHTAMU,
npenHasHaueHHbIMU i1 KBanmuguuupoBaHHBIX HHBecTOpoB. B 3ToM ciyuae Bbl Hecere
IMOBBIIICHHBIC PUCKHU, CBA3AHHBIC C TEM, YTO PCKOMCHIYCMbLIC q)HHaHCOBBIe HHCTPYMCHTBIL
npenHazHaueHsl A KBanuuupoBaHHBIX HHBECTOPOB, TAaKME KaK PUCK ONPAaHUYEHHOCTH TaKHX
(MHAHCOBBIX WHCTPYMEHTOB B O0OpOTE, MOBBIIMIEHHBIH PUCK (UHAHCOBBIX MOTEPb, PUCK
SMUTEHTOB, CBSI3aHHBII C OrpaHUYEHUSIMH B KOHTpPOJIE HaJa JAESITEIbHOCTbIO ASMUTEHTOB
(MHAHCOBBIX HHCTPYMEHTOB, U JPYTUE PUCKH.

B 10 xe Bpems MuauBuayanbHble WHBECTHUIMOHHBIE PEKOMEHAAINU, MPEAOCTaBICHHbIE
I/IHBCCTI/ILII/IOHHBIM COBCTHHKOM, KJII/IGHTy, HC ABJIAIONICMYCS KBaJII/I(I)I/ILII/IpOBaHHI:IM HHBCCTOPOM,
HE MOTYT COJIep’KaTh ONMHMCAHUE CACIKU ¢ (MHAHCOBHIMU MHCTPYMEHTAMHU, IIpeIHA3HAYCHHBIMU
it KBamuduuupoBaHHBIX HHBECTOPOB.

skeksk

YuuThiBas BBINICH3I0KEHHOE, MBI PEKOMEHIyeM BaM BHMMAaTEIbHO pacCMOTPETh BOIIPOC O
TOM, MABJIAKOTCA JIK pI/ICKI/I, BO3HUKAKOIINUEC HpI/I OKazaHuu yCJIYI‘ 110 I/IHBGCTI/IHI/IOHHOM}/
KOHCYJIbTUPOBAHHIO, TPUEMJIEMBIMH i1 Bac ¢ yderom Bammx HMHBECTHUIIMOHHBIX IIE€JIeH U
(MHAHCOBBIX BO3MOKHOCTEH.

Hannas Jlekimapanusi HE MUMEET CBOEH IENbI0 3acTaBUTh Bac OTka3zaThCs OT MOITYYECHHS
YKa3aHHBIX YCIyT, a Ipu3BaHa NOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO IOJOMTH K
pelIeHuo Bompoca o Beioope Bareilt ”HBECTHITMOHHOM CTpaTeruu U ycioBuii JloroBopa ¢ Bammm
I/IHBCCTI/ILII/IOHHBIM COBCTHHUKOM.

Yo6enutech, uro Hactosmas [lekmaparus o puckax moHsTHa Bam, W mpu HEOOXOIUMOCTH
nonquTe pa?{bSICHGHI/I}I y Bamero I/IHBGCTI/II_[I/IOHHOI‘O COBCTHHUKA WJIN KOHCy.HBTaHTa,
CIIEIUATTU3UPYIOMIETOCS Ha COOTBETCTBYIONIUX BOTIPOCAX.



